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On October 1, 2013, GrowthWorks Canadian Fund Ltd. (the "Fund" or the 

"Applicant") made an application under the Companies' Creditors Arrangement Act, R.S.C. 

1985 c. C-36, as amended (the "CCAA") and an initial order was made by the Honourable 

Justice Newbould of the Ontario Superior Court (Commercial List) (the "Court") granting, inter 

alia, a stay of proceedings against the Applicant until October 31, 2013, which stay of 

proceedings was thereafter extended until May 16, 2014 (the "Stay of Proceedings") and 

appointing FTI Consulting Canada Inc. as monitor of the Fund (the "Monitor"). The 

proceedings commenced by the Fund under the CCAA will be referred to herein as the "CCAA 

Proceedings". 

2. The Fund is a labour sponsored venture capital fund that currently has a mature 

and diversified portfolio consisting primarily of investments made in small and medium-sized 

Canadian businesses. The Fund was formed in 1988 with the investment objective of achieving 

long term appreciation for its Class A shareholders, whom principally comprise retail investors. 
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3. The Fund experienced liquidity issues because of, inter alia, an inability to access 

short-term financing as well as unfavourable market conditions impacting its ability to divest, at 

a profit, its relatively illiquid investments. As a result of these liquidity issues, the Fund was 

unable to meet its obligations as they became due, including the obligation of the Fund to make a 

$20 million dollar payment to Roseway Capital S.a.r.l ("Roseway"), its sole secured creditor, 

which payment became due on September 30, 2013. With the consent of Roseway, the Fund 

filed for and obtained protection under the CCAA on October 1, 2013 . 

4. Prior to September 30, 2013 and the commencement of these CCAA Proceedings, 

the Fund's day to day operations were delegated to GrowthWorks WV Management Ltd. (the 

"Manager") pursuant to a Management Agreement dated July 15, 2006 ("Management 

Agreement"). In accordance with the terms of the Management Agreement, the Manager was 

permitted to delegate its duties under the Management Agreement to third parties. Pursuant to 

the Management Agreement, the Manager delegated the Manager' s obligations to Growth Works 

Capital Ltd. On September 30, 2013, the Fund terminated the Management Agreement for the 

reasons outlined in the Affidavit of Ian Ross, sworn September 30,2013 and filed. 

5. Pursuant to an Order granted by the Court on October 29, 2013, the Initial Order 

was amended and restated (the "Amended and Restated Initial Order"). A copy of the 

October 29, 2013 Order attaching the Amended and Restated Initial Order is attached hereto as 

Appendix "A". 

6. Pursuant to an Order granted by the Court On November 18, 2013, the Court 

approved a sales and investor solicitation process ("SISP") for the purpose of offering the 

opportunity for potential investors to purchase or invest in the business or property of the Fund. 
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7. On November 28, 2013, the Court granted an Order authorizing the Fund, with 

the consent of the Monitor to, inter alia, make distributions to Roseway provided that certain 

priority payables are able to be paid by the Applicant when due. 

8. On January 9, 2014, the Court approved an Order establishing a claims procedure 

to identify, determine and resolve claims of creditors of the Fund. 

9. Pursuant to an Order dated February 28,2014, the Court extended the time for the 

Fund to call its annual general meeting of shareholders until and including October 31, 2014. 

10. On May 2, 2014, the Court granted an Order extending the Stay of Proceedings 

until and including May 16, 2014. 

PURPOSE OF THIS REPORT 

11. The purpose of this eighth report of the Monitor is to provide the Court with the 

background information and the Monitor's recommendation relating to the Monitor's motion for: 

(a) an Order: 
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(i) approving the activities of the Monitor as set out and described in the 

Sixth Report of the Monitor dated March 5, 2014, the Seventh Report of 

the Monitor dated April 3, 2014, the First Supplement to the Seventh 

Report of the Monitor dated April 7, 2014, the Eighth Report of the 

Monitor dated April29, 2014 and this Ninth Report of the Monitor; and 

(ii) approving the fees and disbursements and of the Monitor and of Osler, 

Hoskin & Harcourt LLP, as counsel to the Monitor prior to and in respect 

of the within proceedings for the period ending April30, 2014. 
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TERMS OF REFERENCE 

12. Unless otherwise stated, all monetary amounts contained herein are expressed in 

Canadian Dollars. 

ACTIVITIES OF THE MONITOR 

13. The Monitor has previously reported on its conduct and activities to the Court in 

its reports since the granting of the Initial Order. In addition to the activities of the Monitor 

reported therein, a summary of the principal activities of the Monitor are as follows: 

(a) reviewing all pleadings and affidavits in preparation for the initial application in 

the CCAA Proceedings; 

(b) assisting the Fund and CCC with respect to the preparation of cash flow 

statements; 

(c) monitoring the Fund's cash flows and business affairs; 

(d) dealing with and responding to approximately 3,900 calls and emails from 

shareholders of the Fund with respect to their investment in the Fund and the 

status of the CCAA; 

(e) discussions with various stakeholders of the Fund with respect to the CCAA 

Proceedings; 

(f) establishing a website and posting updates and court materials with respect to the 

CCAA Proceedings; 
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(g) overseeing the SISP, including those activities implemented by CCC pursuant 

thereto; 

(h) engaging in negotiations with the Potential Merger Partner (as defined in the 

Second Report of the Monitor dated October 28, 2013); 

(i) reviewing and commenting on a form of asset purchase agreement to be used by 

potential bidders in the SISP; 

G) reviewing letters of intent and final bids received by bidders pursuant to the terms 

ofthe SISP; 

(k) engaging in discussions and negotiations with the former Manager with respect of 

transition services including making various requests to the former Manager for 

the books and records and general information of the Fund; 

(1) dealing with Allen-Vanguard Corporation and its litigation against inter alia, the 

Fund; 

(m) assisting the Fund and its management in assessing follow-on investment 

opportunities and investee company funding requirements; 

(n) consulting with Roseway and their counsel on matters where their direction was 

required and providing information on the CCAA Proceedings; 

( o) engaging m discussions and negotiations with Roseway with respect to an 

investment advisor agreement; and 

(p) attending all motions in the CCAA Proceedings. 
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14. Accordingly, the Monitor seeks approval of its activities as described in the Sixth 

Report of the Monitor dated March 5, 2014, the Seventh Report of the Monitor dated April 3, 

2014, the First Supplement to the Seventh Report of the Monitor dated April 7, 2014, the Eighth 

Report of the Monitor dated April29, 2014 and this Ninth Report. 

FEES OF THE MONITOR AND ITS COUNSEL 

15. Pursuant to paragraphs 35 of the Amended and Restated Initial Order, any 

expenditure or liability properly made or incurred by the Monitor, including the fees of the 

Monitor and the fees and disbursements of counsel to the Monitor (the "Monitor's Counsel") 

were authorized to be paid on a periodic basis subject to any final passing of the accounts. In 

addition, the Administrative Charge was granted as security for, inter alia, the fees and 

disbursements of the Monitor and the Monitor's Counsel. 

16. The Monitor and Monitor's Counsel have maintained detailed records of their 

professional time and costs. The Monitor is seeking the approval of its fees for services rendered 

and disbursements incurred in respect of the within proceedings for the period from September 

15, 2014 to April 30, 2014 and those of its counsel, Osler, Hoskin & Harcourt LLP ("Osler") 

(the "Billing Period"). 

17. The fees and disbursements of the Monitor during the Billing Period total 

$707,951.90 including $605,016.50 for services, $21,489.57 for disbursements and taxes of 

$81,445.83. The time spent by FTI personnel in the Billing Period is more particularly described 

in the Affidavit of Paul Bishop of the Monitor, sworn in support hereof and attached hereto as 

Appendix "B". 
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18. The fees and disbursements incurred by Osler during the Billing Period total 

$350,994.52, including fees of $306,980.00 disbursements of $3,639.79 and taxes of $40,3 74. 73. 

The time spent by Osler personnel in the Billing Period is more particularly described in the 

Affidavit of Marc Wasserman, a partner of Osler, attached hereto as Appendix "C". 

The Monitor respectfully submits to the Court this Ninth Report. 
Dated this 9th day of May, 2014. 

FTI Consulting Canada Inc. 

in its capacity as Monitor of GrowthWorks Canadian Fund Ltd. and not in its personal or 
corporate capacity 

~ 3~·~ 
Paul Bishop 
Senior Managing Director 
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Court File No.: CV-13-10279-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE MR. 

JUSTICE NEWBOULD 

) TUESDAY, THE 1 sr 
) 
) DAY OF OCTOBER, 2013 

IN THE MATIER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATIER OF A PROPOSED PLAN 
OF COMPROMISE OR ARRANGEMENT WITH RESPECT TO 

GROWTHWORKS CANADIAN FUND LTD. 
(the "APPLICANT") 

AMENDED AND RESTATED INITIAL ORDER 

TillS APPLICATION, made by the Applicant, pursuant to the Companies' 

Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the "CCAA") was heard 

this day at.330 University Avenue, Toronto, Ontario. 

ON READING the affidavit of C. Ian Ross sworn September 30, 2013 and the 

Exhibits thereto (the "Ross Affidavit"), and on being advised that Roseway Capital 

S.a.r.l. ("Roseway"), the secured creditor who is likely to be affected by the charges 

created herein was given notice, and on hearing th-e submissions of counsel for the 

Applicants, counsel for Roseway and counsel for the proposed Monitor, FTI Consulting 

Canada Inc., counsel for the Manager (defined below) and on reading the consent ofFTI 

Consulting Canada Inc. to act as the Monitor, 

TillS APPLICATION, made by the Applicant, pursuant to the CCAA was heard 

this day at 330 University Avenue, Toronto, Ontario. 
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SERVICE 

1. T}IIS COURT ORDERS that the time for service of the Notice of Application 

and the Application Record is hereby abridged and validated so that this Application is 

properly returnable today and hereby dispenses with further service thereof. 

APPLICATION 

2. THIS COURT ORDERS AND DECLARES that the Applicant is a company to 

which the CCAA applies. 

PLAN OF ARRANGEMENT 

3. THIS COURT ORDERS that the Applicant shall have the authority to file and 

may, subject to further order of this Court, file with this Court a plan of compromise or 

arrangement (hereinafter referred to as the "Plan"). 

POSSESSION OF PROPERTY AND OPERATIONS 

4. THIS COURT ORDERS that the Applicant shall remain in possession and 

control of its current and future assets, undertakings and properties of every nature and 

kind whatsoever, and wherever situate including all proceeds thereof (the "Property"). 

Subject to further Order of this Court, the Applicant shall continue to carry on business 

in a manner consistent with the preservation of its business (the "Business") and 

Property. The Applicant shall be authorized and empowered to continue to retain and 

employ the employees, consultants, agents, experts, accountants, counsel and such other 

persons (collectively "Assistants") currently retained or employed by it, with liberty to 

retain such further Assistants as it deems reasonably necessary ·or desirable i? the 

ordinary course ofbusiness or for the carrying out of the terms of this Order. 

5. THIS COURT ORDERS that the Applicant shall be entitled to utilize a central 

cash management system (a "Cash Management System") and that any present or 

future bank providing the Cash Management System shall not be under any obligation 

whatsoever to inquire into the propriety, validity or legality of any transfer, payment, 

collection or other action taken under the Cash Management System, or as to the use or 
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application by the Applicant of funds transferred, paid, collected or otherwise dealt with 

in the Cash Management System, shall be entitled to provide the Cash Management 

System without any liability in respect thereof to any Person (as hereinafter defined) 

other than the Applicant, pursuant to the terms of the documentation applicable to the 

Cash Management System, and shall be, in its capacity as provider of the Cash 

Management System, an unaffected creditor under the Plan with regard to any claims or 

expenses it may suffer or incur in connection with the provision of the Cash 

Management System. 

6. TH1S COURT ORDERS that the Applicant shall be entitled but not required to 

pay the following expenses whether incurred prior to or after this Order: 

(a) all reasonable transition costs of the Manager (as defined below) pursuant to 

the terms of the Critical Transition Services Agreement (as defined below), 

and all outstanding and future wages, salaries, employee and pension 

benefits, vacation pay and expenses payable on or after the date of this Order, 

in each case incurred in the ordinary course of business and consistent with 

existing management agreements, compensation policies and arrangements; 

and 

(b) . the fees and disbursements of any Assistants retained or employed by the 

Applicant in respect of these proceedings, at their standard rates and charges. 

7. THIS COURT ORDERS that, except as otherwise provided to the contrary 

herein, the Applicant shall be entitled but not required to pay all reasonable expenses 

incurred by the Applicant in carrying on the Business in the ordinary course after this 

Order, and in carrying out the provisions of this Order, which expenses shall include, 

without limitation: 

(a) all expenses and capital expenditures reasonably necessary for the 

preservation of the Property or the Business including, without limitation, 

payments on account of insurance (including directors and officers 

insurance), maintenance and security services;· 
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(b) Follow on Investments in Portfolio Companies (as defmed in the Ross 

Affidavit, the "Portfolio Companies", each a "Portfolio Company") for 

·which provision is made in the Cash Flow Projection (as defined in the Ross 

Affidavit) or which are approved by the Monitor; and 

(c) payment for goods or services actually supplied to the Applicant following 

the date of this Order. 

8. THIS COURT ORDERS that the Applicant shall remit, in accordance with legal 

requirements, or pay: 

(a) any statutory deemed trust amounts in favour of the Crown in right of Canada 

or of any Province thereof or any other taxation authority which are required 

to be deducted from employees' wages, including, without limitation, 

amounts in respect of (i) employment insurance, (ii) Canada Pension Plan, 

(iii) Quebec Pension Plan, and (iv) income taxes; 

(b) all goods and services or other applicable sales taxes (collectively, "Sales 

Taxes") required to be remitted by the Applicant in connection with the sale 

of goods and services by the Applicant, but only where such Sales Taxes are 

accrued or collected after the date of this Order, or where such Sales Taxes 

were accrued or collected prior to the date of this Order but not required to be 

remitted until on or after the date of this Order; and 

(c) any amount payable to the Crown in right of Canada or of any Province 

thereof or any political subdivision thereof or any other taxation authority in 

respect of municipal realty, municipal business or other taxes, assessments or 

levies of any nature or kind which are entitled at law to be paid in priority to 

claims of secured creditors and which are attributable to or in respect of the 

carrying on of the Business by the Applicant. 

9. TillS COURT ORDERS that until a real property lease is disclaimed in 

accordance with the CCAA, the Applicant shall pay all amounts constituting rent or 

payable as rent under real property leases (including, for greater certainty, common area 
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maintenance charges, utilities and realty taxes and any other amounts payable to the 

landlord under the lease) or as otherwise may be negotiated between the Applicant and 

the landlord from time to time ("Rent"), for the period commencing from and including 

the date of this Order. 

10. THIS COURT ORDERS that, except as specifically permitted herein, the 

Applicant is hereby directed, until further Order of this Court: (a) to make no payments 

of principal, interest thereon or otherwise on account of amounts owing by the Applicant 

to any of its creditors as of this date except as provided in the Cash Flow Projection; (b) 

to grant no security interests, trust, liens, charges or encumbrances upon or in respect of 

any of its Property; and (c) to not grant credit or incur liabilities except in the ordinary 

course of the Business. 

RESTRUCTURING 

11. TIDS COURT ORDERS that the Applicant shall, subject to such requirements as 

are imposed by the CCAA have the right to: 

(a) permanently or temporarily cease, downsize or shut down any of its business 

or operations, and to dispose of redundant or non-material assets not 

exceeding $25,000 in any one transaction or $100,000 in the aggreg.ate; 

(b) terminate the employment of such of its employees or temporarily lay off 

such of its employees as it deems appropriate and terminate the provision of 

transitional services by the Manager (as defined below); and 

(c) pursue all avenues of refinancing of its Business or Property, in whole or 

part, subject to prior approval of this Court being obtained before any 

material refinancing, 

all of the foregoing to pennit the Applicant to proceed with an orderly restructuring of 

the Business (the "Restructuring"). For greater clarity, dispositions of the Applicant's 

interest in a Portfolio Company as part of a liquidity event, is an ordinary course 

transaction that does not require Court approval. 
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12. THIS COURT ORDERS that the Applicant shall provide each of the relevant 

landlords with notice of the Applicant's intention to remove any fixtures from any leased 

premises at least seven (7) days prior to the date of the intended removal. The relevant 

landlord shall be entitled to have a representative present in the leased premises to 

observe such removal and, if the landlord disputes the Applicant's entitlement to remove 

any such fixture under the provisions of the )ease, such fixture shall remain on the 

premises and shall be dealt with as agreed between any applicable secured creditors, 

such landlord and the Applicant, or by further Order of this Court upon application by 

the Applicant on at least two (2) days notice to such landlord and any such secured 

creditors: If the Applicant disclaims the lease governing such leased premises in 

accordance with Section 32 of the CCAA, it shall not be required to pay Rent under such 

lease pending resolution of any such dispute (other than Rent payable for the notice 

period provided for in Section 32(5) of the ·ccAA), and the disclaimer of the lease shall 

be without prejudice to the Applicant's claim to the fixtures in dispute. 

13. THIS COURT ORDERS that if a notice of disclaimer is delivered pursuant to 

Section 32 of the CCAA, then (a) during the notice period prior to the effective time of 

the disclaimer, the landlord may show the affected leased premises to prospective 

tenants during normal business hours, on giving the Applicant and the Monitor 24 hours' 

prior written notice, and (b) at the effective time of the disclaimer, the relevant landlord 

shall be entitled to take possession of any such leased premises without waiver of or 

prejudice to any claims or rights such landlord may have against the Applicant in respect 

of such lease or leased premises and such landlord shall be entitled to notify the 

Applicant of the basis on which it is taking possession and to gain possession of and re­

lease such leased premises to any third party or parties on such terms as such landlord 

considers advisable, provided that nothing herein shall relieve such landlord of its 

obligation to mitigate any damages claimed in connection therewith. 

NO PROCEEDINGS AGAINST THE APPLICAI'IT OR THE PROPERTY 

14. THIS COURT ORDERS that until and including October 31,2013, or such later 

date as this Court may order (the "Stay Period"), no proceeding or enforcement process 
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in any court or tribunal (each, a "Proceeding") shall be commenced or continued against 

or in respect of the Applicant or the Monitor, or affecting the Business or the Property, 

except with the written consent of the Applicant and the Monitor, or with leave of this 

Court, and any and all Proceedings currently under way against or in respect of the 

Applicant or affecting the Business or the Property are hereby stayed and suspended 

pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

15. THIS COURT ORDERS that during the Stay Period, all rights and remedies of 

any individual, firm, corporation, governmental body or agency, or any other entity (all 

of the foregoing, collectively being "Persons" and each being a "Person11
) against or in 

respect of the Applicant or the Monitor, or affecting the Business or the Property, are 

hereby stayed and suspended except with the written consent of the Applicant and the 

Monitor, or leave of this Court, provided that nothing in this Order shall (i) empower the 

Applicant to carry on any business which the Applicant is not lawfully entitled to carry 

on, (ii) affect such investigations, actions, suits or proceedings by a regulatory body as 

are permitted by Section 11.1 of the CCAA, (iii) prevent the filing of any registration to 

preserve or perfect a security interest, or (iv) prevent the registration of a claim for lien. 

16. THIS COURT ORDERS that any rights or obligations, including any right or 

obligation under a contract, an agreement or other docwnent affecting or relating to a 

Portfolio Company, that arise, come into effect or are ''triggered" by the insolvency of 

the Applicant, by the commencement of these proceedings or the making of this Order 

· shall be of no effect and no person shall be entitled to exercise any rights or remedies in 

coxmection therewith. 

NO INTERFERENCE WITH RIGHTS 

17. TillS COURT ORDERS that during the Stay Period, no Person shall 

discontinue, fail to honour, alter, interfere with, repudiate, tenninate or cease to perform 

any right, renewal right, contract, agreement, licence or permit in favour of or held by 

the Applicant or any right, renewal right, contract, agreement, licence or pennit in favour 
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of or held by a Portfolio Company to the extent relevant to the Applicant, the Business, 

the Property or these proceedings, except with the written consent of the Applicant and 

the Monitor, or leave of this Court. 

CONTINUATION OF SERVICES 

18. THIS COURT ORDERS that during the Stay Period, all Persons having oral or 

written agreements-with the Applicant or statutory or regulatory mandates for the supply 

of goods and/or services, including without limitation all computer software, 

communication and other data services, centralized banking services, payroll services, 

insurance, transportation services, utility or other services to the Business or the 

Applicant, are hereby restrained until further Order of this Court from discontinuing, 

altering, interfering with or terminating the supply of such goods or services as may be 

required by the Applicant, and that the Applicant shall be entitled to the continued use of 

its current premises, telephone numbers, facsimile numbers, internet addresses and 

domain names, provided in each case that the normal prices or charges for all such goods 

or services received after the date of this Order are paid by the Applicant in accordance 

with normal payment practices of the Applicant or such other practices as may be agreed 

upon by the supplier or service provider and each of the Applicant and the Monitor, or as 

may be ordered by this Court. 

NON-DEROGATION OF RIGHTS 

19. THIS COURT ORDERS that, notwithstanding anything else in this Order, no 

Person shall be prohibited from requiring immediate payment for goods, services, use of 

lease or licensed property or other valuable consideration provided on or after the date of 

this Order, nor shall any Person be under any obligation on or after the date of this Order 

to advance or re-ad vance any monies or otherwise extend any credit to the Applicant. 

Nothing in this Order shall derogate from the rights conferred and obligations imposed 

by the CCAA. 
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CRITICAL SUPPLIERS 

20. THIS COURT ORDERS AND DECLARES that this Order is without prejudice 

to any arguments of the Fund, Growthworks WV Management Ltd. (the "Manager") or 

Growth Works Capital Ltd. ("GWC"), in connection with the purported termination of 

the Management Agreement described in the Ross Affidavit (the "Management 

Agreement"). 

21. THIS COURT ORDERS that, the Manager, GWC, and each Person engaged or 

contracted by the Manager and/or GWC (not including employees of the Manager or 

GWC) in connection with providing transitional services to the Applicant pursuant to the 

Management Agreement on or after October 1, 2013 is a critical supplier to the 

Applicant as contemplated by Section 11.4 ofthe CCAA (each, a "Critical Supplier") 

and each Critical Supplier shall be entitled to the benefit of and is hereby granted a 

charge (together~ the "Critical Suppliers' Charge") on the Property of the Applicant in 

an amount equal to the lesser of (a) the value of the goods and services supplied by such 

Critical Supplier and received by the Applicant after the date of this Order less all 

amounts paid to such Critical Supplier in respect of such goods and services; and, (b) the 

amount to which the Manager is entitled to be paid l.Ulder the Critical Transition Services 

Agrecmen~ attached hereto as Schedule "1 ". The Critical Supplier Charge shall have the 

priority set out in paragraphs 38. and 40 herein. 

22. THIS COURT ORDERS that each Critical Supplier shall, in addition to any 

other obligations it has under this Initial Order, supply and continue to supply the 

Applicant with transitional services pursuant to the Management Agreement In the case 

of the Manager, it shall supply and continue to supply the Critical Transition Services (as 

defined in the Critical Transition Services Agreement) pursuant to and as set out in the 

Critical Transition Services Agreement No Critical Supplier may require the payment 

of a deposit or the posting of any security in connection with the supply of such services 

after the date of this Order. 
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PROCEEDINGS AGAINST DIRECTORS AND OFFICERS 

23. THIS COURT ORDERS that during the Stay Period, and except as permitted by 

subsection 11.03(2) ofthe CCAA, no Proceeding may be co~enced or continued 

against any of the former, current or future directors or officers of the Applicant, or 

against any current or ~ture Applicant-nominated director of any of the Portfolio 

Companies (the "Portfolio Company Directors") with respect to any claim against the 

directors, officers or Portfolio Company Directors that arose before, on or after the date 

hereof and that-relates, (i) in the case of the former, current or future directors or officers 

of the Applicant, to any obligations of the Applicant, or (ii) in the case of the Portfolio 

Company Directors, to any obligations of the Portfolio Companies, and in either case 

whereby the directors, officers or Portfolio Company Directors are alleged under any 

law to be liable in their capacity as directors or officers for the payment or performance 

of such obligations, until a compromise or arrangement in respect of the Applicant, if 

one is filed, is sanctioned by this Court or is refused by the creditors of the Applicant or 

this Court. 

DIRECTORS' AND OFFICERS' INDEMNIFICATION AND CHARGE 

24. TillS COURT ORDERS that the Applicant shall indemnify its directors and 

officers, and may indemnify the Portfolio Company Directors if, in its own discretion 

and in consultation with the Monitor, it elects to do so, against obligations and liabilities 

that they may incur as directors or officers of the Applicant or directors of a Portfolio 

Company after the commencement of the within proceedings, except to the extent that, 

with respect to any director, officer or Portfolio Company Director, the obligation or 

liability waS incurred as a result of the director's, officer's or Portfolio Company 

Director'~ gross negligence or wilful misconduct. The Applicant and the Portfolio 

Company Directors will use reasonable conunercial efforts to address any dispute 

regarding the indemnity coverage with the guidance and assistance of the Monitor, and, 

if required, this Court 

25. TillS COURT ORDERS that the directors and officers of the Applicant shall be 

entitled t~ the benefit of and are hereby granted a charge (the "Directors' Charge") on 
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the Property, which charge shall not exceed an aggregate amount of$1,000,000, as 

security for the indemnity provided in paragraph 24 of this Order. The Directors' 

Charge shall have the priority set out in paragraphs 38 and 40 herein. 

26. TillS COURT ORDERS that the Portfolio Company Directors shall be entitled 

to the benemt of and are hereby granted a charge (the "Portfolio Company Directors' 

Charge") an the Property, which charge shall not exceed an aggregate amount of 

$10,000,000, as security for the indemnity referred to in paragraph 24 of this Order, to 

the extent eme is provided by the Applicant. The Portfolio Company Directors' Charge 

shall have the priority set out in paragraphs 38 and 40 herein. 

27. THIS COURT ORDERS that, notwithstanding any language in any applicable 

insurance policy to the contrary, (a) no insurer shall be entitled to be subrogated to or 

claim the benefit of the Directors•· charge or the Portfolio Company Directors' Charge, 

and (b) ~e Applicant's directors and officers shall only be entitled to the benefit of the 

Directors' Charge to the extent that they do not have coverage under any directors' and 

officers' insurance policy, or to the extent that such coverage is insufficient to pay 

amounts indemnified in accordance with paragraph 24 ofthis Order, and the Portfolio 

Company Directors shall only be entitled to the benefit of the Portfolio Company 

Directors' Charge to the extent that they do not have coverage under any directors' and 

officers' insurance policy, or to the extent that such coverage is insufficient to pay 

amotmts indemnified by the Applicant, to the extent an indemnity is provided by the 

Applicant accordance with paragraph 24 of this Order. 

APPOINT·MENT OF MONITOR 

28. TI-ITS COURT ORDERS that FI1 Consulting Canada Inc. is hereby appointed 

pursuant to the CCAA as the Monitor, an officer of this Court, to monitor the business 

and financial affairs of the Applicant with the powers and obligations set out in the 

CCAA or set fqrth herein and that the Applicant and its shareholders, officers, directors, 

and Assistants shall advise the Monitor of all material steps taken by the Applicant 

pursuant to this Order, and shall co-operate fully with the Monitor in the exercise of its 
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powers and discharge of its obligations and provide the Monitor with the assistance that 

is necessary to enable the Monitor to adequately carry out the Monitor's functions. 

29. THIS COURT ORDERS that the Monitor, in addition to its prescribed rights and 

obligations under the CCAA, is hereby directed and empowered to: 

(a) monitor the Applicant's receipts and disbursements; 

(b) report to this Court at such times and intervals as the Monitor may .deem 

appropriate with respect to matters relating to the Property, the Business, and 

such other matters as may be relevant to the proceedings herein; 

(c) advise the Applicant in its preparation of the Applicant's cash flow 

statements; 

(d) advise the Applicant in respect to the Plan and any amendments to the Plan; 

(c) assist the Applicant, to the extent required by the Applicant, with the holding 

and administering of creditors' or shareholders' meetings for voting on the 

Plan; 

(f) have full and complete access to the Property including the premises, the 

premises of the Manager to the extent Property of the Applicant is located on 

the Manager's premises, books, records, data, including data in electronic 

form, and other financial documents of the Applicant, to the extent that is 

necessary to adequately assess the Applicant's business and financial affairs 

or to perform its duties arising under this Order and all Persons, including the 

· Applicant and the Manager, shall permit such full and complete access to 

such Property to the Monitor; 

(g) b~ at liberty to engage independent legal counsel or such other persons as the 

Monitor deems necessary or advisable respecting the exercise of its powers 

and performance of its obligations under this Order; 



-13-

(h) establish one or more accounts to hold any proceeds of the disposition of the 

Portfolio Companies (the "Proceeds Accounts"); 

(i) administer the Proceeds Accounts for and on behalf of the Applicants and to 

distribute funds from such Proceeds Accounts from time to time to satisfy 

expenses that the Applicant is entitled and/or required to pay pursuant to this 

Order, as directed by the Applicant and in accordance with the Cash Flow 

Projection and any update cash flow projections; and 

G) perform such other duties as are required by this Order or by this Court from 

time to time. 

30. TillS COURT ORDERS that the Monitor shall not take possession of the 

Property with the exception of the Proceeds Accounts, and shall take no part whatsoever 

in the management or supervision of the management of the Business or the businesses 

of the Portfolio CompaDies and shall not, by fulfilling its obligations hereunder, be 

deemed to have taken or maintained possession or control of the Business or Property, or 

any part thereof. 

31. TillS COURT ORDERS that McCarthy Tetrault LLP is entitled to transfer the 

funds held by it in trust as described in the Ross Affidavit at paragraph 88, and any 

future proceeds that may be received by it from time to time from the disposition of the 

Portfolio Companies, to the Monitor fo~ deposit into the Proceeds Accounts to be held 

by the Monitor for and on behalf of the Applicant in accordance with the terms of this 

Order. 

32. THIS COURT ORDERS that nothing herein contained shall require the Monitor 

to occupy or to take control, care, charge, possession or management (separately ancl/or 

collectively, "Possession") of any of the Property that might be envirorunentally 

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a 

spill, discharge, release or deposit of a substance contrary .to any federal, provincial or 

other law respecting the protection, conservation, enhancement, remediation or 

rehabilitation of the environment or relating to the disposal of waste or other 
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contamination including, without limitation, the Canadian Environmental Protection 

Act, the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the 

Ontario Occupational Health and Safety ACt and regulations thereunder (the 

"Environmental Legislation"), provided however that nothing herein shall exempt the 

Monitor from any duty to report or make disclosure imposed by applicable 

Environmental Legislation. The Monitor shall not, as a result of this Order or anything 

done in pursuance of. the Monitor's duties and powers under this Order, be deemed to be 

in Possession of any of the Property within the meaning of any Environmental 

Legislation, unless it is actually in possession. 

33. THIS COURT ORDERS that that the Monitor shall provide to any creditor of the 

Applicant information provided by the Applicant in response to reasonable requests for 

information made in writing by such creditor addressed to the Monitor. The Monitor 

shall not have any responsibility or liability with respect to the information disseminated 

by it pursuant to this paragraph. In the case of information that the Monitor has been 

advised by the Applicant is confidential, the Monitor shall not provide such information 

to creditors unless otherwise directed by this Court or on such terms as the Monitor and 

the Applicant may agree. 

34. THIS COURT ORDERS that, in addition to the rights and protections afforded 

the Monitor under the CCAA or as an officer of this Court, the Monitor shall incur no 

liability or obligation as a result of its appointment or the carrying out of the provisions 

of this Order (including, without limitation, with respect to administering the Proceeds 

Accounts for and on behalf of the Applicants), save and except for any gross negligence 

or wilful misconduct on its part. Nothing in this Order shall derogate from the 

protections afforded the Monitor by the CCAA or any applicable legislation. 

35. THIS COURT ORDERS that the Monitor, counsel to the Monitor and counsel to 

the Applic~t shall be paid their reasonable fees and disbursements, in each case at their 

standard rates and charges, by the Applicant as part of the costs of these proceedings. 

The Applicant is hereby authorized and directed to pay the accounts of the Monitor, 

counsel for the Monitor and counsel for the Applicant on a bi-weekly basis and, in 
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addition, the Applicant is hereby authorized to pay to the Monitor, counsel to the 

Monitor, counsel to the Applicant and CCC (as defined in the Ross Affidavit), retainers 

in the amount of$50,000, respectively, to be held by them as security for payment of 

their respective fees and disbursements outstanding from time to time 

36. THIS COURT ORDERS that the Monitor and its legal counsel shall pass their 

accounts from time to time, and for this purpose the accounts of the Monitor and its legal 

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior 

Court of.Justice. 

37. THIS COURT ORDERS that the Monitor, counsel to the Monitor, CCC (as 

defined in the Ross Affidavit), and the Applicant's counsel shall be entitled to the benefit 

of and are hereby granted a charge (the 11Administration Charge") on the Property, 

which charge shall not exceed an aggregate amount of $500,000, as security for their 

professional fees and disbursements incurred at the standard rates and charges of the 

Monitor and such counsel, both before and after the making of this Order in respect of 

these proceedings. The Administration Charge shall have the priority set out in 

paragraphs 38 and 40 hereof. 

VALIDITY AND PRIORITY OF CHARGES CREATED BY TIDS ORDER 

38. THIS COURT ORDERS that the priorities of the Directors' Charge, the 

Administration Charge and the Critical Suppliers' Charge, as among them, shall be as 

follows: 

First- Administration Charge (to the maximum amount of $500,000); 

Second- Directors' Charge (to the maximum amount of S 1 ,000,000); 

Third - Critical Suppliers' Charge (to the maximum amount of $50,000); 

and, 

Fourth - Portfolio Company Directors' Charge and Critical Suppliers' 

Charge to the extent that it exceeds $50,000. 
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39. THIS COURT ORDERS that the filing, registration or perfection of the 

Directors' Charge, the Administration Charge, the Critical Suppliers' Charge and the 

Portfolio Company Directors' Charge (collectively, the "Charges") shall not be 

required, and that the Charges shall be valid and enforceable for all purposes, including 

as against any right, title or interest flied, registered, recorded or perfected subsequent to 

the Charges coming into existence, notwithstanding any such failure to file, register, 

record or perfect 

40. THIS COURT ORDERS that each of the Charges (as constituted and defined 

herein) shall constitute a charge on the Property and !hat the entire Directors' Charge, 

the entire Administration Charge and the Critical Suppliers' Charge to a maximum 

amo~t of$50,000 shall rank in priority to all other security interests, trusts, liens, 

charges and encumbrances, claims of secured creditors, statutory or otherwise 

(collectively, "Encumbrances") in favour of any Person. To the extent the Critical 

Suppliers' ·Charge exceeds $50,000, such additional amount, together with the Portfolio 

Company Directors' Charge, shall rank pari passu with one another behind the 

Encumbrances. 

41. THI~ COURT ORDERS that·except as otherwise expressly provided for herein, 

or as may be approved by this Court, the Applicant shall not grant any Encumbrances 

over any Property that rank in priority to, or pari passu with, any of the Charges, unless 

the Applicant also obtains the prior written consent of the Monitor and the beneficiaries 

of the Charges, or further Order of this Court 

42. TillS COURT ORDERS that the Charges shall not be rendered invalid or 

unenforceable and the rights and remedies of the chargees entitled to the benefit of the 

Charges (collectively, the "Chargees11
) thereunder shall not otherwise be limited or 

impaired in any way by (a) the pendency of these proceedings and the declarations of 

insolvency made herein; (b) any application(s) for bankruptcy order(s) issued pursuant to 

Bankruptcy and Insolvency Act (the "BIA''), or any bankruptcy order made pursuant to 

such applications; (c) the filing of any assignments for the general benefit of creditors 

made pursUant to the BIA; (d) the provisions of any federal or provincial statutes; or (e) 
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any negative covenants, prohibitions or other similar provisions with respect to 

borrowings, incurring debt or the creation of Encumbrances, contained in any existing 

loan documents, lease, sublease, offer to lease or other agreement (collectively, an 

"Agreement") which binds the Applicant, and notwithstanding any provision to the 

contrary in any Agreement: 

(a) the creation of the Charges shall not create nor be deemed to constitute a 

breach by the Applicant of any Agreement to which it is a party; 

(b) none of the Chargees shall have any liability to any Person whatsoever as a 

result of any breach of any Agreement caused by or resulting from the 

creation of the Charges; and 

(c) neither the payments made by the Applicant pursuant to this Order nor the 

granting of the Charges shall constitute preferences, fraudulent conveyances, 

transfers at undervalue, oppressive conduct, or other challengeable or 

voidable transactions under any applicable law. 

43. TillS COURT ORDERS that any Charge created by this Order over leases of 

real property in Canada shall only be a Charge in the Applicant's interest in such real 

property leases. 

SERVICE AND NOTICE 

44. THIS COURT ORDERS that the Monitor shall (i) without delay, publish in The 

Globe and Mail (National Edition) a notice containing the information prescribed under 

the CCAA, (ii) within five days after the date of this Order, (A) make this Order publicly 

available in the manner prescribed under the CCAA, (B) send, in the prescribed manner, 

a notice to every known creditor who has a claim against the Applicant of more than 

$1000, and (C) prepare a list showing the names and addresses of those creditors and the 

estimated amounts of those claims, and make it publicly available in the prescribed 

manner, all in accordance with Section 23(1)(a) of the CCAA and the regulations made 

thereunder. 
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45. THIS COURT ORDERS that the Applicant and the Monitor be at liberty to serve 

this Order, any other materials and orders in these proceedings, any notices or other 

correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, 

personal delivery or electronic transmission to the Applicant's creditors or other 

interested parties at their respective addresses as last shown on the records of the 

Applicant and that any such service or notice by courier, personal delivery or electronic 

transmission shall be deemed to be received on the next business day following the date 

of forwarding thereof, or if sent by ordinary mail, on the third business day after mailing. 

46. THIS COURT ORDERS that the Applicant, the Monitor, and any party who has 

filed a Notice of Appearance may serve any cotut materials in these proceedings by e­

mailing a PDF or other electronic copy of such materials to counsels' email addresses as 

recorded on the Service List from time to time, and the Monitor may post a copy of any 

or all such materials on its website at http://cfcanada.fticonsulting.com/gcfl. 

GENERAL 

47. THIS COURT ORDERS that the Applicant or the Monitor may from time to 

time apply to this Cotut for advice and directions in the discharge of its powers and 

duties hereunder. 

48. THIS COURT ORDERS that nothing in this Order shall prevent the Monitor 

from acting as an interim receiver, a receiver, a receiver and manager, or a trustee in 

bankruptcy of the Applicant, a Portfolio Company, the Business or the Property. 

49. TillS COURT HEREBY REQUESTS the aid and recognition of any court, 

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United 

States, to give effect to this Order and to assist the Applicant, the Monitor and their 

respective agents in carrying out the terms of this Order. All courts, tribunals, regulatory 

and administrative bodies are hereby respectfully requested to make such orders and to 

provide such assistance to the Applicant and to the Monitor, as an officer of this Court, 

as may be necessary or desirable to give effect to this Order, to grant representative 
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status to the Monitor in any foreign proceeding, or to assist the Applic.ant and the 

Monitor and their respective agents in carrying out the terms of this Order. 

50. THIS COURT ORDERS that each of the Applicant and the Monitor be at liberty 

and is hereby authorized and empowered to apply to any court, tribunal, re~atory or 

administrative body, wherever located, for the recognition of this Order and for 

assistance in carrying out the terms of this Order, and that the Monitor is authorized and 

empowered to act as a representative in respect of the within proceedings for the purpose 

of having these proceedings recognized in a jurisdiction outside Canada. 

51. THIS COURT ORDERS that any interested party (including the Applicant and 

the Monitor) may apply to this Court to vary or amend this Order on not less than seven 

(7) days notice to any other party or parties likely to be affected by the order sought or 

upon such other notice, if any, as this Court may order. 

52. THIS COURT ORDERS that this Order and all of its provisions are effective as 

of 12:01 a.m. Eastern Standard/Daylight Time on the date of this Order. 



APPENDIX "B" 

LEG,\L_ I :JOS94186.2 



Court File No.: CV13-10279-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

C01\1MERCIAL LIST 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, C. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROl\11SE OR ARRANGEMENT OF 
GROWTHWORKS CANADIAN FUND LTD. 

AFFIDAVIT OF PAUL BISHOP 
(Sworn May 9, 2014) 

I, PAUL BISHOP of the City of Toronto, in the Province of Ontario, MAKE 

OATH AND SAY: 

1. I am a Senior Managing Director of Ffl Consulting Canada Inc. ("Ffl"). Ffl 

was appointed as CCAA monitor of GrowthWorks Canadian Fund Ltd (the "Monitor") 

pursuant to an Initial Order of Justice Newbould dated October 1, 2013. I am responsible for 

the services rendered by Ffi as discussed herein and accordingly, I have knowledge of 

matters hereinafter deposed to. 

2. Attached hereto collectively as Exhibit "A" are copies of the Statements of 

Account of Ffl in respect of services rendered by Ffl as proposed Monitor and as Monitor in 

these proceedings for the period from September 15, 2013 through April 30, 2014. During the 

period from September 15, 2013 to April 30, 2014 (the "Billing Period"), the total fees billed 

were $605,016.50 plus disbursements of $21,489.57 and applicable taxes of $81,445.83, for 

LEGAL....l:.JO~'HJIO.I 



an aggregate amount of $707,951.90. A summary of the invoices rendered during the Billing 

Period is reproduced below: 

Invoice Period 
Invoice # Date End Date Fee l>ishursements GST/HST Total 
29000735 09/3<Y13 09/3<Y13 21,250.50 - 2,762.57 24,013.07 
29000749 HY17/13 HYI3/13 58,126.00 3,420.37 8,001.03 69,547.40 
29000768 1(}'31/13 HY31/13 79.142.50 8.85 10,289.68 89,441.03 
29000778 11/2(}' 13 11/17/13 67,156.00 - 8,73028 75,886.28 
29000793 1113<Y 13 11/3(}' 13 39,259.50 14,3%.62 6,975.30 60,631.42 
29000809 12/18/13 12/15/13 36,850.50 - 4,790.57 41,641.07 
29000822 12/31113 12/31113 30,251.00 - 3,932.63 34,183.63 
2900)838 01/23/14 01/19/14 48,675.50 3,663.73 6,804.10 59,143.33 
29000847 01/31114 01131114 21,549.50 - 2,801.44 24,350.94 
29000862 02/2(}'14 021161 14 44,990.00 - 5,848.70 50,838.70 
29000872 02/28/14 02/28114 21,607.00 - 2,808.91 24.415.91 
29000892 03/21114 03116/14 42,906.50 - 5,577.85 48,484.35 
2900ro3 03/31114 03131114 31,709.50 - 4,122.24 35,831.74 
2900)928 04/16/14 04/13114 34,793.50 - 4,523.16 39,316.66 
29000949 04/3<YI4 04/3(}' 14 26,749.00 - 3,477.37 30,226.37 

TOTAL 605,016.50 21,489.57 81~445.83 707,951.90 

3. As set out in the following table, 1164.7 hours were expended by Ffl 

personnel during the Billing Period, resulting in an average hourly rate of $519.46 (exclusive 

of applicable taxes and after the application of certain voluntary fee reductions): 

i•rufcssional lluurs Standanl Rates* 
1$) 

P. Bishop 318.9 830 
J. Porcpa 349.9 655 
M. Kennedy 119.9 325 
G. Haghiri 309.5 290 
L. Kelly 66.5 115 
Total Hours 11~.7 

*before lUiuntary redud1on 

4. The activities as described in the reports of the Proposed Monitor and the 

Monitor filed in the within proceedings and detailed in the statements of account attached 

as Exhibit "A" accurately reflect the services provided by Ffl and to the best of my 

knowledge, the rates charged by Ffl throughout the course of the within proceedings are 

L£GAL_l:JOS99310.1 
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comparable to the rates charged by other firms in the Toronto market for the provision of 

similar restructuring services. 

5. I swear this affidavit in support of a motion for, inter alia, approval of the fees 

and disbursements of Ffl and for no other or improper purpose. 

A Commissiondr JW taking affidavits, etc. 

LEGAL_I :305993 I 0.1 

) 
) 
) 
) 
) 

PAUL BISHOP 
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This is Exhibit "A" to the 

Affidavit of Paul Bishop 

sworn before me, this q \day of 

May, 2014. 
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Invoice 

Invoice# Date 

29000735 09/30/13 
29000749 10/17/13 
29000768 10/31/13 
29000778 11/20/13 
29000793 11/30/13 
29000809 12/18/13 
29000822 12/31/13 
29000838 01/23/14 
29000847 01/31/14 
29000862 02/20/14 
29000872 02/28/14 
29000892 03/21/14 
29000903 03/31/14 
29000928 04/16/14 
29000949 04/30/14 

Period End 

Date 
09/30/13 
10/13/13 
10/31/13 
11/17113 
11/30/13 
12115/13 
12/31/13 
01/19/14 
01/31/14 
02/16/14 
02/28/14 
03/16/14 
03/31/14 
04/13/14 
04/30/14 

Summary of FTIInvoices 
GrowthWorks CCAA (436440.0003) 

September 15, 2013 to April30, 2014 

Fee Disbursements 
21.250.50 -
58,126.00 3.420.37 
79,142.50 8.85 
67,156.00 -
39,259.50 14.396.62 
36.850.50 -
30,251.00 -
48,675.50 3.663.73 
21.549.50 -
44,990.00 -
21,607.00 -
42,906.50 -
31,709.50 -
34,793.50 -
26,749.00 -

TOTAL 605,016.50 21,489.57 

GST/HST Total 
2.762.57 24,013.07 
8.001.03 69,547.40 

10,289.68 89,441 .03 
8,730.28 75,886.28 
6,975.30 60,631.42 
4.790.57 41.641 .07 
3,932.63 34,183.63 
6,804.10 59,143.33 
2.801.44 24,350.94 
5,848.70 50,838.70 
2,808.91 24,415.91 
5,577.85 48,484.35 
4,122.24 35,831.74 
4,523.16 39,316.66 
3.477.37 30,226.37 

81,445.83 707,951.90 
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Summary of Hours 



Standard 
Professional Hours Rates Total CAD$ 

Paul Bishop 318.9 830 264,687.00 
Jodi Porepa 349.9 655 229,184.50 
Michael Kennedy 119.9 325 38,967.50 
Golnaz Haghiri 309.5 290 89,755.00 
Linda Kelly 66.5 115 7,647.50 

Total Hours and Fees 1164.7 $ 630,241.50 
Less discount $ 25,225.00 

Total Expenses Charged s 21 ,489.57 

Total $ 626,506.07 

13% HST #835718024RT0001 81 ,445.83 

TOTAL BILLED $ 707,951 .90 
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Bills and Dockets 



~ F T I'~ 
1111 CONSULTING 

Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X IE3 

Current Invoice Period: Charges Posted through September 30,2013 

Invoice Remittance 

September 30. 2013 
FTI Invoice No. 29000735 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

C1-D ($) 
) . 

Professional Services................... ......................................................................... $22:393.00 
Less Voluntary Reduction .................................................................................... ___ ~_·· ..;;.::$~1:...J~4~· 2:.:.::·.5~0 

: ... 1) .. •/ 
r· ·~ . . ,, ~- \ 

Net Professional Fees........................................................................................... .l $21',250:59-"\ 
\ \ '\ :/ 

Expenses ................................. .............. ................................. ................. ;; ••........ ~~\. . ..:.::. ~.....:·_"'-....;;___ _ _..:..,.} _ _:::$~0~.0~0 
' .... ' .. ~ ... , : ... \ 

Total Fees and Expenses ... ........................................................ ~:.., .............. ;·;_:;~~ .•• : .. ~\ 
.. ·.~~, '·\ ' ' , 

., ..... 
- $22,393.00 

' ..... \ ·~ \ ~.)'" 

HST Registration No. 835718024RTOOOI ..................... ~~ ....... :~~ ........ :--. .......... ~} ... ____ _::$~2::..;.7~6:.:2.:.:::.5:...!..7 
.• ::·,.,.,....· \ • ~· .-· '"~ .. _:!~ 

, I • .,_10~ '', :" 

Total Amount Due this Period ........................ :: ..... ::· ....... :~ .................. ~.~ ..... :.: ....... . 
1 , , 

. . _·;·r:: \. 
. ... 
•' 

$24,013.07 

, ,;:·- -, ... ··\ ~ 

Total Amount Due ................... :::-............. : .. ~·~ .................. :·:~· ........................... ========S~2~4.~0~t3~.0!Y.7 . '\ ... 
~ 

' '' \, 

), ' \ 
. ·. :·.':--,, ..... '-. 

~ -'· .•' \ ' t 

•. 

Please Wire Transfer Tof· " · \ . '>. 
.·;·""'· ···=\ .. \ ;:,.. 

Bank of Nova Scotia ·. · ·;~ 
Scotia Plaza~ 44 King Street West 
Toronto, ONT MSH lHl 
Swift Code:.,..~OSCCATT 
Bank N umber:•· 002 
Beneficiary: Ffl Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST Registration No. 835718024RTOOOI 



F T 
CONSULTING 

Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X I E3 

Current Invoice Period: Charges Posted through September 30, 20I3 

Name 

Paul Bishop 

Jodi Porepa 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Title 

Senior Managing Director 

Managing Director 

HST Registration No. 8357J8024RT0001 

Invoice Total for Current Period 

HST Registration No. 83571802-tRTOOOI 

Rate 

$830.00 

$655.00 

Invoice Summary 

September 30, 20 13 
FTI Invoice No. 29000735 
FTI Job No. 436440.0003 

Tenns Payment on Presentation 

Hours Total 

15.3 $12,699.00 

14.8 $9.694.00 

30.1 $22,393.00 

-$1,142.50 

$21,250.50 

$2,762.57 

$24,013.07 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON MSX I E3 

Current Invoice Period: Charges Posted through October 13, 2013 

Invoice Remittance 

October 17, 2013 
HI Invoice No. 29000749 
FTI Job No. 436440.0003 

Tenns: Payment on Presentation 

Professional Services ........................................................................................... . 
Less Voluntary Reduction ........................................ ........ .. ................................... ___ -:---.::t:=:..:.....:..= 

' Net Professional Fees ......................................................................................... .. \ '· 
Expenses ..................................................................................................... ::···· .... .;.;\ _____ ..::;.:::..:..:.::=.:.:~ 

-. \\ 
Total Fees and Expenses ............................................................ :........................... . ., 

-'·.... \ ) ... ' 
HST Registration No. 835718024RTOOO I ..................... ~.~ ........ ~ .. .' ... .' .. :. .......... ~ .. --------'=~..::.=.=. 

J' \ ••• _,.;-. . 
,. -"'- .. ' . 

~ . > 
Total Amount Due this Period .................... ............ :· .. : ..... ~ ......... ....................... ... . 

/' . ',\ ~. 

' . ' 
,.. 

. ~ \. .. 
Previous Balance Due ....................................... ~: ....................... ·~····························-----==...:...:..::c..:....:..:..::..:... 

·. 
... '\ 

- \ \ 

' \ 
'\ ..-

T D 
. . .. '1. 

otal Amount ue._. .. ~ .. ,. ..... : .. : ............. : ......................................................... ====~$=93~·~56~0~.4~7 

..... , 

Please Wire Transfer To: 

Bank of Nova Scotia ·· 

. 
) 

Scotia Plaza, 44 King Street West 
Toronto, ONT MSH lHl 
Swift Code: NOSCCATT 
Bank Number: 002 

... 

Beneficiary: Ffl Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST Rcgistmtion No. 835718024RTOOO I 



T 
CONSULTING 

Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON MSX 1E3 

Current Invoice Period: Charges Posted through October 13, 2013 

Name 

Paul Bishop 

Jodi Porepa 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Other/Miscellaneous 

Total Expenses 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Administrative Receptionist 

HST Registration No. 835718024RT0001 

Invoice Total for Current Period 

liST Registration No. 835718024RTOOOI 

Rate 

$830.00 

$655.00 

$290.00 

$115.00 

Invoice Summary 

October 17,2013 
FTIInvoice No. 29000749 
FTI Job No. 436440.0003 

Tenns Payment on Presentation 

Hours Total 

26.0 $21,580.00 

50.2 $32,881.00 

18.3 $5,307.00 

5.5 $632.50 

100.0 $60,400.50 

-$2,274.50 

$58,126.00 

$3.420.37 

$3,420.37 

$8,001.03 

$69,547.40 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON MSX I EJ 

Current Invoice Period: Charges Posted through October 31, 20 13 

Invoice Remittance 

October 3 1, 201 3 
FTI Invoice No. 29000768 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

CAD($) 
., 
/./ 

Professional Services............................................................................................ $82,221.50 
Less Voluntary Reduction .................................................................................... ___ -,... _ _ :..:t:.$3::::.:•..::::0~7;;.;9.~0~0 

~· ~-

Net Profes.sional Fees.......................... ................................................................. ~ 
... ' $79,142.50. ~ 

\ \ 
\ ·:\.. I Expenses ................ ........................ ......................... .................... ............. ~ ....... · · ·· ·....;'-:...----'---.;...~ _ _,$""8""'. 8=5 

·, ~- \.. . .,. '\ 
Total Fees and Expenses ....... ............... ....................................... ~ .................. , .... : .• ~ ·" 

. : "'... ... \ 
$79,151.35 

t ~ • • 4''- ~ ~ .. 
HST Registration No. 835718024RTOOOI ...................... ). ......... ~ .... : .... :-.......... ~: .. _____ ,_$ 1:...::0=,2=8<-<-9..:.::.6=8 ,* ,; . -~ . .. , 
Total Amount Due this Period ......................................... ~ ................. :: ................ . 

:./ \ } 
$89,441 .03 

'., \ 
.\ 

Total Amount Due ........... ......... : ... : ....... ....... :· .. : .......... ....... ~ ....... .... .......... ....... ======S=89=·=44=l:~:.O:=!Z3 
' ·, 

; \\ 

... 

. \ :. \ . 
\ 

Please Wire Tra!'sf er To: ·-. 

. ' 
Bank of Nova Scotia \ ' 
Scotia Plaza, 44 King Street West 
Toronto, ONT MSH lHI 
Swift Code:- NOSCCATT 
Bank Number: .. 002 

' \ 
', 

} .-
' 

;, .I 

Beneficiary: Ffl Consulting Canada Inc. 
Beneficiary account number: 476960861715 

.• 

HST Registration No. 83S71 8024RTOOO I 



T 
CONSULTING 

Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X IE3 

Current Invoice Period: Charges Posted through October 3 1, 2013 

Name 

Paul Bishop 

Jodi Porepa 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Transportation 

Total Expenses 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Administrative Receptionist 

HST Registration No. 835718024RTOOOI 

Invoice Total for Current Period 

HST Rcgistrntion No. 83S718024RTOOOI 

Rate 

$830.00 

$655.00 

$290.00 

$115.00 

Invoice Summary 

October 31 , 2013 
FTI Invoice No. 29000768 
FTI Job No. 436440.0003 

Tenns Payment on Presentation 

Hours Total 

36.2 $30,046.00 

65.7 $43,033.50 

29.7 $8.613.00 

4.6 $529.00 

136.2 $82,221.50 

-$3,079.00 

$79,142.50 

$8.85 

$8.85 

$10,289.68 

$89,441.03 



~F T I'~ 
1111 CONSULTING 

Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X IE3 

Current Invoice Period: Charges Posted through November 17, 2013 

Invoice Remittance 

November 20, 20 I 3 
FTI Invoice No. 29000778 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

C~D ($) 
. ~ 

Professional Services............................................................................................ .. $69:795.00 
Less Voluntary Reduction ........................................ ............................................ __ __..;;.~-...:·-;:o:$.=2.~6~~3;::.;9~~o~o 

... ~ .. f ~ ,,-
Net Professional Fees .......................................................................................... . • (' I $67.'156,00.~ 

\ .. \ -, _;..;>'' .». \ ., . 
Expenses ................................................................................................ ::~ ............. ~.~-~__;·:...:;··, ___ __,..:~$~0.:.::.0~0 

Total Fees and Expenses ............................................................ ·: .......... ~ ~~ .. ~·.~·:;~·:;. ··>._\ / 
\>'' 

- $67,156.00 
': .-';~ .:\ ... :\ 

HST Registration No. 835718024RTOOO I ................. , .............. \::~·::~ •• ~ ....... .'.\y __ . .r ___ ~$8~7.!...:.3~0~.2~8 
. I.,.,. ' , '' ~~ ,.,.· 

. .. ' . ·~ . ; ' ~'\. .... / : .. 
Total Amount Due thts Penod ......................... :..:'!': ........... : ............. :· -'············ .. •··· 

-,1' \ ~"" 
. . .. ;:~. --;9 

:'.'\ \ _.,,. 
\ , ,; . -~- ~"_~ 

$75,886.28 

.\ . \. .. 
Total Amount Due ..................... :...:········· ..... ;.~ .............................................. =====$~7==:5.~88~6~.2~8 

. \ ._ \ ~ .\ : .. :\ 
.'\ \ / 

~ .\ '"· .,, ' '\. ~~,, 

. '- \ \ )· 
Please Wire ·Tralisfer To:. : \ \ 

_··~ ... ~·· . .\.. ~ 
/ ·\~. .. \ •' 

Bank. of Nov~· Scotift ·.; 
Scotia Plaza, 44-King. Street West 
Toronto, .ONT MSH lHl 
Swift Code: ... N OSCCA TT 
Bank Number::· 002 
Beneficiary: FI'I Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST Registration No. 83571802-lRTOOOI 



F T 
CONSULTING 

Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X IE3 

Current Invoice Period: Charges Posted through November 17, 2013 

Name 

Paul Bishop 

Jodi Porepa 

Michael Kennedy 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Consultant 

Administrative Receptionist 

HST Registration No. 83S718024RTOOOJ 

Invoice Total for Current Period 

HST R<gistration No. 83S718024RTOOOI 

Rate 

$830.00 

$655.00 

$325.00 

$290.00 

$115.00 

Invoice S ummary 

November 20, 20 13 
FTI Invoice No. 29000778 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

31.0 $25,730.00 

54.6 $35,763.00 

8.0 $2,600.00 

17.6 S5,104.00 

5.2 $598.00 

ll6.4 $69,795.00 

-$2,639.00 

$67,156.00 

$8,730.28 

$75,886.28 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON MSX lE3 

Invoice Remittance 

November 30, 20 13 
FTI Invoice No. 29000793 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

Current Invoice Period: Charges Posted from November 17, 2013 to November 30, 2013 

CAD($) 
' _.,.• 

Professional Services............................................ ................................................ .$4 i ,208.50 
Less Voluntary Reduction ................................................................ ........... ··········----,.--:...:'.:.::e$~1 ,~9~4~~-~0~0 

.. ,__ - ... :"··-
. ( · · · / $39;2s9.so) · 

;..r" 
Net Professional Fees .......................................................................................... . 

\ '\ 
f'\ \ 1 , 

Expenses ...................................................... ........................................... ;; ............. _,_\~_.;___~$!-.14:..:.:.3~9:.!::6~.6:.:2 ........ - . 
. ·"':"'-"""' \ ; .; 
· .. : ··. ·. \ -··"" 

Total Fees and Expenses ................................ ............................ :~-................. ;:: ..... ~;,·._;., $53,656.12 
.... :t ~~ ~\ ;} 

" ••)\, ~·~ ~ 
HST Registration No. 835718024RT0001 .................... ::;·f····· ... \ .... ~ ~ .... :~···· .. ·\·----____.:$!:!:6~9~7..::::5.:.:::.3~0 

0 • t. k ·~ ::.~~).. ·~:. ( -~1 .. ~...... ,• 

Total Amount Due thts Penod ......................... ;.. .... :: ............. ................ : ........ : ........ . 
- :::-":, • I \, ' ·~. 

' . ,'/' ' \ ·} 

~ . ' "~:- ~. ->~ :~, . #'~ 

$60,631.42 

'· ,.- \ '.). 
Total Amount Due ................... :;;.._ ............... :: ................... : ............................ ======ll$g60~·~63!!1::11!:!,;;.4Yr.2 

' .·• -\ \ '\ . . . \ ''\ , . .> ' . ~ ") ..... ~~ :· ..... \ 
'). ''. ', ~ .... 

.. I • '....... \ 0 ~'\ \. . \ ·-. .. / 
Please Wire Tr,a._nsfer Tor· " . \ · , . ;.\ 

• .> ' ) • 
'':.'' :. \ ~~ \ -.-.-' 

Bank of Nova Scotia ~, -·'' 
Scotia Plaza, 44.I(ing Street West 
Toronto, ONT MSH 1Hl 
Swift Code~. NOS~CATT 
Bank!':fumber:; 002 
Beneficiary: FTI Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST Registration No. 83571802-lRTOOOI 



F T 
CONSULTING 

Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON MSX I E3 

Current Invoice Period: Charges Posted from November 17, 20 13 to November 30, 2013 

Name 

Paul Bishop 

Jodi Porepa 

Michael Kennedy 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Other/Miscellaneous 

Total Expenses 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Consultant 

Administrative Receptionist 

HST Registration No. 835718024RT0001 

Invoice Total for Current Period 

HST Registration No. 83571802-JRTOOOI 

Rate 

$830.00 

$655.00 

$325.00 

$290.00 

$115.00 

Invoice Summary 

November 30, 20 13 
FTI Invoice No. 29000793 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

26.3 $21,829.00 

15.7 $10,283.50 

6.5 $2,112.50 

21.9 $6.351.00 

5.5 $632.50 

75.9 $41,208.50 

-$1,949.00 

$39,259.50 

$14,396.62 

$14.396.62 

$6,975.30 

$60,631.42 



Invoice Remittance 

Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON MSX I E3 

December 18. 2013 
FTI Invoice No. 29000809 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

Current Invoice Period: Charges Posted from December I, 2013 to December 15.2013 

CAD($) 
> 
; 

Professional Services ......................................................... .... ................. ............. . $38,672.00 
Less Voluntary Reduction ................................................................................... . :~1,821~50 

.. ( .. / 
r $36,850.50r' 
\ 
" ' 
'- $0.00 ' 

Net Professional Fees ............................................ .............................................. . 
' 
·\ 

Expenses ..................... .. ..... ................ .............................. ................ ..................... :~. 
........ ' \ 

), 
$36,850.50 \ 

) 

$4.790.57 

Total Fees and Expenses ................................................................ , ..................... .. 
. \ 

. . '•, \ 
HST Registration No. 835718024RT0001 ..................... ::~ ......... ~~ ... : ... ::-.. ......... ~ .. 

.,. .. ~" 

' 
$41,641 .07 Total Amount Due this Period ......................... ~.~ ..... : ....... ':·:··· ............ :-........ :: ...... .. 

;.~·" . \., 
.,..; ~ ..... 

' ~ .· Total Amount Due ....................................... :.: ............................................... ====~S=4~1 .~64~1!:!::.0~7 

·. 
'-.. 

\, 
\ ., -, ' \ 

Please Wire Transfer Tot · ' 

Bank of Nova Scotia 
Scot ia Plaza, 44-King Street West 
Toronto, ,ONT MSH l Hl 
Swift Code: NOSCCATT 
Bank Number :· 002 
Beneficiary: Ffl Consulting Canada Inc. 
Beneficiary account num ber: 476960861715 

liST Rcgistmtion No. 835718024RTOOO I 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200. PO Box 422 
Toronto, ON M5X 1E3 

Current Invoice Period: Charges Posted from December I, 2013 to December 15,2013 

Name 

Paul Bishop 

Jodi Porepa 

Michael Kennedy 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Consultant 

Administrative Receptionist 

HST Regi.stration No. 835718024RTOOOI 

Invoice Total for Current Period 

HST Registration No. 835718024RTOOOJ 

Rate 

$830.00 

$655.00 

$325.00 

$290.00 

$115.00 

Invoice Summary 

December 18, 2013 
FTI Invoice No. 29000809 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

25.3 $20,999.00 

12.6 $8,253.00 

9.4 $3,055.00 

20.6 $5.974.00 

3.4 $391.00 

71.3 $38,672.00 

-$1,821.50 

$36,850.50 

$4,790.57 

$41,641.07 



Invoice Remittance 

Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200. PO Box 422 
Toronto, ON MSX 1E3 

December 3 1, 2013 
FTI Invoice No. 29000822 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

Current Invoice Period: Charges Posted through December 31, 2013 

Professional Services ........................................................................................... . 
Less Voluntary Reduction ..................................................................................... _____ ...:::J!~~~ 

Net Professional Fees ................................................................ .......................... . 
\ 

Expenses .................. ......... .... ....... .......................................... ............................... \ 
· .. . 

Total Fees and Expenses ................................................................................... :.:. 
. ~ ~ 

. ' . 
HST Registration No. 835718024RTOOO I ...................... !\ ........ : ........ ~: ........... ~~ .. 

·' 

Total Amount Due this Period ........................................ ;: ................ :::.~ ....... : .... .. 
~ . 

, \, 
~ . ' i" 

Total Amount Due .................... : ................. .';., .............................................. =====Ss3;.;;I.4·!:!:1~83~.6~3 
\ 

..... 
Please Wire Transfer To: 

Bank of Nova· Scotia '- ' 
Scotia Plaza, 44 King Street-West 
Toronto, ONT MSH lHl 
Swift Code: .. N OSCCATT 
Bank Number:' 002 

~\ 
·, 
"\ . .. , 

\ 

Beneficiary: FTI Consulting Canada Inc. 
Beneficiary account number: 476960861715 

~···.l 

HST Registration No. 8357 18024RTOOOI 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON MSX IE3 

Current Invoice Period: Charges Posted through December 31, 2013 

Name 

Paul Bishop 

Jodi Porepa 

Michael Kennedy 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Consultant 

Administrative Professional 

HST Registration No. 835718024RT0001 

Invoice Total for Current Period 

HST Registration No. 835 718024 RTOOO I 

Rate 

$830.00 

$655.00 

$325.00 

$290.00 

$115.00 

Invoice Summary 

December 31, 20 13 
FTI Invoice No. 29000822 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

18.2 $ 15,106.00 

15.4 $10,087.00 

15.2 $4,940.00 

4.5 $1,305.00 

1.5 $172.50 

54.8 $31,610.50 

-$1,359.50 

$30,251.00 

$3,932.63 

$34,183.63 



,...... 

Growth\Vorks Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X I EJ 

Current Invoice Period: Charges Posted from January I, 2014 to January 19,2014 

Invoice Remittance 

January 23, 20 14 
FT!Invoice No. 29000838 
FTI Job No. 436440.0003 

Tenns: Payment on Presentation 

CAD($) 

-" 
Professional Services.............................................................. ................. ..... ........ $50,280.00 
Less Voluntary Reduction .................................................................................... ___ -..,-__ ·'.._,$...=l..o.:,6,._,0..._,4'-'-'.5~0 

;· 

Net Professional Fees .......................................................................................... . 
\ 

$48,675.50 ·' 
·• 

' Expenses ............................................................................................................... .....;'''----'---:::$=3"'"".6=6=3~. 7-=3 
\ 

..., 
Total Fees and Expenses .................................... ......... ............... ::~ ............... ~ ...... .. . ' . 

.. . , 
$52,339.23 

/".,_, \ 

HST Registration No. 835718024RTOOO l ..................... :·;.. ....... :: ...... ~::: .... .. .... :\·--------=$:...:6=,8=0;...;.4~. 1""'"0 
~ ' Total Amount Due this Period ........................... .............. ' .................. .-.:· ....... :: ..... .. $59,143.33 

. ~) 
. .,, ~~ 

. ' ~ 

Total Amount Due .................... :: ................ :· .................... :: ........................... =====$~5~9.~1~43~.3~3 
.\ \. 

' ··~, . ~-

.\ 

Please Wire Tra_nsfer To: · 

Bank of Nova Scotia 
Scotia Plaza, 44 King Street West 
Toronto, ONT M5H 1H1 
Swift Cocfe:-. N OSCCA TT 
Bank Number:=· 002 

' \, 
\ 

' ;. 

Beneficiary: FTI Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST Registration No. 8357 1802-IRTOOOI 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON MSX IE3 

Current Invoice Period: Charges Posted from January I, 2014 to January 19, 2014 

Name 

Paul Bishop 

Jodi Porepa 

Michael Kennedy 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Other/Miscellaneous 

Total Expenses 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Consultant 

Administrative Professional 

HST Registration No. 835718024RT0001 

Invoice Total for Current Period 

HST Registration No. 835718024RTOOOI 

Rate 

$830.00 

$655.00 

$325.00 

$290.00 

$115.00 

Invoice Summary 

January 23,2014 
FTI Invoice No. 29000838 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

19.9 $16,517.00 

21.2 $13,886.00 

17.6 $5,720.00 

46.2 $13,398.00 

6.6 $759.00 

111.5 $50,280.00 

-$1,604.50 

$48,675.50 

$3,663.73 

$3,663.73 

$6,804.10 

$59,143.33 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200. PO Box 422 
Toronto. ON MSX I E3 

Current Invoice Period: Charges Posted from January 20. 2014 to January 31, 2014 

Invoice Remittance 

January 31. 2014 
FTI Invoice No. 29000847 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

CAD (S), 

Professional Services .......................................................................................... .. 
Less Voluntary Reduction ....................................... ........................................... .. 

$22,461.50 ., 
-$912.00 . ;. 
't.; J/ 

Net Professional Fees .......................... ................................................................ . 

' 
s2t ,549.50'-

.. 
Expenses ........................................... ................................................................................. '-------·'-_.::;.$0~.:..::;0.=.0 · 

Total fe.es and Expenses ............................................................................ ~........... ,., 
.. '· \t 

'· 

'\ / 

.\ $21,549.50 
) 

HST Registration No. 835718024RTOOOI ................................. : ............... : ... : ••.. _ _ • ..;.,·· __ ___,$~:.:2:.l.l.8::.:::0:..:..1~.4~4 
. . ' . ~ . . \ ) 

Total Amount Due this Period ........................................... ~ .... : .. :: .................... : ..... ·' $24,350.94 
' \ 

~. '· 
Total Amount Due ............................... :~ ................ : ...................................... =====:!!l,S~24!!,3!!:!5~0~.9g4 

\~ .. . 

Please Wire Transfer To:' 

\ 
..... \ \ 

........ 'l . 

.. ""· \ 
\., i. 

' l 
\. Bank of Nova.Scotla· ... 

Scotia Plaza, 44 King Street West·-> 
Toronto, ONT MSH lHl' J 

Swift Code:- NOSCCA IT ' 
Bank Number: 002 · 

\ 

Beneficiary: FTI Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST Registrauon No. 83S7t802~RTOOOI 

.· 



SF T r 
1111 CONSULTING 

Grov.'thWorks Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200. PO Box 422 
Toronto. ON MSX IE3 

Current Invoice Period: Charges Posted from January 20. 2014 to January 31. 2014 

:'1/ame 

Paul Bishop 

Jodi Porepa 

Michael Kennedy 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net fees 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Consultant 

Administrative Prolessional 

HST Registration No. 835718024RTOOOI 

ln\'Oice Total for Current Period 

HST Registr:llion No. 83571802~RTOOOI 

Rate 

$830.00 

S655.00 

S32S.OO 

$290.00 

$115.00 

Invoice Summary 

January 31.2014 
FTI Invoice No. 29000847 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

13.1 $10.873.00 

0.5 $327.50 

11.3 $3.672.50 

24.7 $7.163.00 

3.7 S425.50 

53.3 S22,-t61.50 

-$912.00 

S2 1,5-t9.SO 

S2,801.44 

$24,350.94 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON MSX I E3 

Current Invoice Period: Charges Posted from February I, 2014 to February 16,2014 

Invoice Remittance 

February 20,2014 
FTI Invoice No. 29000862 
FTI Job No. 436440.0003 

Tenns: Payment on Presentation 

CAD($) 

>· .. 
Professional Services.......................................................... ............... ................... $46,897.50 
Less Voluntary Reduction ......................................... ............ ............................... ______ .:..x.$~1.""'9..._07'.:....:.=5-'<-0 

Net Professional Fees ..... ......................... ....................................................... ..... . 
,.. 
; $44,990.00 .. 
' >' 

\ \.\ 
Expenses ...................................................................................................... ::·· .... :...:· ·~--'----...:l:$~0..:..!.0~0 

' / 

$44,990.00 

. '·· \', 
HST Registration No. 835718024RTOOOI ...................... : ................... :~ •• ·:: ...... :.,. ____ ---'$=5;.::..:.8::....;4=8.:....:..7-=-0 

·\ ~~ 

Total Amount Due this Period ................................ ·: ....... :: .................... : ..... :: ...... .. 
' 

$50,838.70 
... ,.., \ 

\ " ·' •. . .. 
' ' ,:. 

Total Amount Due ..................... :· ................ : .................... : ............................. =======l!!s:!;f:so:l!::!.~s3~8~.7~o 

'· 

Please Wire Transfer To: 

Bank of Nova Scotia 

·:, 
\ 

. '·'.:.....-. 

' ' 
I. 

' ·. 

Scotia Plaza, 44 King Street West 
Toronto, ONT MSH lHl 
Swift Code: NOSCCATT 
Bank Number. 002 

. '. 
:, 

' .. 
' 

\ 
/ 

Beneficiary: Ffl Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST Registration No. 83571802-IRTOOOl 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X I E3 

Current Invoice Period: Charges Posted from February I, 2014 to February 16,2014 

Name 

Paul Bishop 

Jodi Porepa 

Michael Kennedy 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Volunt.ary Reduction 

Total Net Fees 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Consultant 

Administrative Professional 

HST Registration No. 835718024RT0001 

Invoice Tota l for Current Period 

HST Rcgistrotion No. 83571802-tRTOOOI 

Rate 

$830.00 

$655.00 

S325.00 

S290.00 

$115.00 

lflvoice Summary 

February 20, 2014 
FTI Invoice No. 29000862 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

25.3 $20,999.00 

21.2 $13,886.00 

14.7 $4,777.50 

23.6 $6.844.00 

3.4 $391.00 

88.2 $46,897.50 

-S1,907.50 

$44,990.00 

$5,848.70 

$50,838.70 



Invoice Remittance 

GrowthWorks Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X 1E3 

February 28, 2014 
FTI Invoice No. 29000872 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

Current Invoice Period: Charges Posted from February 17,2014 to February 28,2014 

Professional Services ........................................................................................... . 
Less Voluntary Reduction ..................................................................................... __ __;;_ ___ ==~ 

Net Professional Fees ......................................................................................... .. 
·, 

Expenses ............... ................ ................................... ........................................... .':.'-.' -----=-------::== 
Total Fees and Expenses ............................................................. :_ ...................... . 

HST Registration No. 835718024RTOOO I ..................... :: - ....... .': ...... ~::: ........... : ... ·--------"~=~ 
0- •' ' ,.r.J 

~ ' 

Total Amount Due this Period ....................................... ::: ... .............. ::: ....... ::·: ..... . 

' ·, 
Previous Balance Due ..................... ~ ...... : .......... : .................................................. .. _____ ~~=~ 

. 
' 

-. 

Total Amount Due:: ......... : ..... :: ...... : .............................................................. ======':!!S=75~·~25~4~.6!!::!:l 

Please Wire Transfer To: 
. ' .. ~· 

Bank of Nova Scotia · 
Scotia Plaza, 44 King Street West 
Toronto, ONT MSH lHl 
Swift Code: NOSCCATT 
Bank Number: 002 
Beneficiary: FTI Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST R~gistration No. 835718024RTOOO I 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X 1E3 

Current Invoice Period: Charges Posted from February 17, 2014 to February 28, 2014 

Name 

Paul Bishop 

Jodi Porepa 

Michael Kennedy 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Consultant 

Administrative Professional 

HST Registration No. 835718024RTOOOI 

Invoice Total for Current Period 

HST Registration No. 8357 18024RTOOO I 

Rate 

$830.00 

$655.00 

$325.00 

$290.00 

$ 115.00 

Invoice Summary 

February 28,2014 
FTI Invoice No. 29000872 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

10.5 $8.715.00 

10.9 $7,139.50 

7.2 $2,340.00 

13.6 $3,944.00 

2.6 $299.00 

.t.t.8 $22,437.50 

-$830.50 

$21,607.00 

$2,808.91 

$24,415.91 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200. PO Box 422 
Toronto. ON MSX I E3 

Current Invoice Period: Charges Posted from March I, 2014 to March 16,2014 

Invoice Remittance 

March 21. 2014 
FTIInvoice No. 29000892 
FTI Job No. 436440.0003 

Tenns: Payment on Presentation 

C~D ($) 
> 

Professional Services............................................................................................ $4'4.,426.50 

.. 
• , ~· · •,f'T 

\ \ 

\ 

Less Voluntary Reduction ..................................................................................... __ ...;..;;.. __ ...:-$:.:l:..o;.5~2~(}:..:;·0~0 
,/ ~ .. 
.• \ 

$42,906.5~V Net Professional Fees .......................................................................................... . 

\ I 
Expenses ..... .........................................................................................•.. ;; •. : ········:·"'..:·''-:---\~. ---i·~-~$~0:..:::.0~0 

" , '~ ~-\ ll 

' ' \ , . """'"¥ 
Total Fees and Expenses ............................................................. : .................. :.-•. :;,_ :."\ $42,906.50 

;'": .. ~ \\ ;;:. 
HST Registration No. 835718024RTOOO l ...................... ~\ ........ :: .. :~~ . :::;._. ...... .\,. ____ ___:$!:.:5:..t:.5::..:7...:.7.:..::.8=5 

,:/~ \ . ....... .,.., .. 
\ ·'· . . '~ .. 

Total Amount Due this Period ........................ :;· ...... : ... : ... ~ ............. .' ... :':~ .... .'::~: ...... . ' . ' ., .. 
/"'y ~.'> .•. •. \ '/"' 

~ . ," < ~\ •' '~\ .r 

$48,484.35 

'. ., ·. 
Total Amount Due ..................... ~:-._. ............... ': ................................................. =====S~4~8£,4~84::.3!S:S 

··~ ' 
. \ '.:... l.,~. 

• I ). / 
1, ••• ~.. '•\ 

• J. •.\ \ \ \ 

Please Wire Transfer To:: - .. ' 
.. ' ' ""\ 
;;"'- ·. :~, 

Bank of Nova Scotia ~ 

Scotia Plaza, 44 King Street West 
Toronto, ONT MSH lHl 
Swift Code: .. NOSCCATT 
Bank Number:.:· 002 
Beneficiary: Frl Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST Registration No. 83571802-IRTOOOI 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200. PO Box 422 
Toronto, ON M5X IE3 

Current Invoice Period: Charges Posted from March I, 2014 to March 16,2014 

Name T itle 

Paul Bishop Senior Managing Director 

Jodi Porepa Managing Director 

Michael Kennedy Consultant 

Golnaz Haghiri Consultant 

Linda Kelly Administrative Professional 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

HST Registration No. 835718024RTOOOl 

Invoice Total fo r Current Period 

HST Registrotion No. 83571802-lRTOOOI 

Rate 

$830.00 

$655.00 

$325.00 

$290.00 

$115.00 

Invoice Summary 

March 21.2014 
FTI Invoice No. 29000892 
FTI Job No. 436440.0003 

Tenns Payment on Presentation 

Hours Total 

15.2 $ 12,616.00 

25.6 $16,768.00 

14.7 $4,777.50 

28. 1 $8,149.00 

18.4 S2.116.00 

102.0 $44,426.50 

-$1,520.00 

$42,906.50 

$5,577.85 

$48,484.35 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200. PO Box 422 
Toronto, ON M5X IE3 

Invoice Remittance 

March 31.2014 
FTI Invoice No. 29000903 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

Current Invoice Period: Charges Posted from March 17, 2014 to March 31,2014 

CAD($) 

Professional Services............................................................................................ $33,513.50 
Less Voluntary Reduction ..................... .....•...... ................. ............... .... ............... ___ -,-__ :.x.$_,_,l,t.:::8~04..:..:·:..::.0.,._0 

. ·;r 

Net Professional Fees .......................................................................................... . 
,... , 

r . ' '· ' $3 1 , 709.5 0,-' 
/ 

/ 

. "· 
Expenses ............................................................................................ ..... : ••• :~ · ...... :-'\ '---_"_,;.._ ___ ...,.$:..::.0.:..:.0..:::.0 

.... or-. .. , • ·.,, 

Total Fees and Expenses ............................................................. : .. ................ , ...... :'-\ -- $3 1,709.50 
. \ ~·.> 

HST Registration No. 835718024RTOOOI ..................... ~~\ ......... ' ....... :~:>: ......... : .. ~ .. _____ _,$"-4:....•:...:12=2=.2:..:..4 
' . ~ 

Total Amount Due this Period ........................................ ~· ................... : ........ :. .... . . 
/ · \ 

' \ ... 
. ·. ~, ., 

$35,83 1.74 

Previous Balance Due ...................... ': ................ ~ .. ~ ··· ··· ····· · ·· .... :~ ........... .................. _ _ _ __ ..:::$....:.4=8·:...:4c.::8....:.4.:.:.3=5 
.. ;_, .. 

~ ~ 
\ '\, .-' 

• • '\ • \ _ol 

Total Amount Due .. :.~ ...... ~: ................ :~\ ......................................................... ====~$~84:!::!.~3 1~6!::!:.0~9 

•. . '. ·' 
Please Wire Transfer To: 

Bank of Nova Scotia 
Scotia Plaza, 44 King Street West 
Toronto, ONT MSH lHl 
Swift Code: NOSCCATT 
Bank Number: 002 
Beneficiary: FTI Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST Registration No. 835718024RTOOOI 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X IE3 

Current Invoice Period: Charges Posted from March 17, 2014 to March 31 , 2014 

Name 

Paul Bisht>p 

Jodi Porepa 

Michael Kennedy 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Consultant 

Administrative Professional 

HST Registration No. 835718024RTOOOI 

Invoice Total fo r Cur rent Period 

HST Registration No. 835718024RTOOO I 

Rate 

$830.00 

$655.00 

$325.00 

$290.00 

$115.00 

Invoice Summary 

March 31,2014 
FTI Invoice No. 29000903 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

26.4 $21,912.00 

4.6 $3.013.00 

13.3 $4.322.50 

13.6 $3,944.00 

2.8 $322.00 

60.7 $33,513.50 

-$1,804.00 

$31,709.50 

$4,122.24 

$35,831.74 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200. PO Box 422 
Toronto, ON M5X IE3 

Current Invoice Period: Charges Posted from April I, 20 14 to April 13, 2014 

Invoice Remittance 

April 16.2014 
FTIInvoice No. 29000928 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

CAD($) 
\ 

.,/· 

Professional Services............................................................................................ ~36, 163.00 
Less Voluntary Reduction .................................. ··················································-----:-----"'$-=-l,-=3-f"'6=9.=5-"-0 

• • 4- ·- :> . ;.:'· 
Net Professional Fees .......................................................................................... . ;· $34,793.50> 

·'. 
-~~ 

'· 
E . ~ $000 xpenses ............................................................................................ ······•·· ~.···· ······....:-...,.__...:......_~_...:c::.:..::· = 

\ 

' 
. ·'""-~ o/ 

·· . . . \ 
Total Fees and Expenses ............................................................................ : .•....... -~· · , . 

.• 

$34,793.50 
. ·. '>.' ... , ~..... ~:> 

HST Registration No. 835718024RTOOOI ............ .......... :-.. ....... ;~ ....... :.-:~ .......... ~~ .. ____ ___;$:::...4=.5::.:2=3..:...;.1:..::.6 
.oJ' •• .-'~ \ - 'i\. : . ..1~ 
... 

Total Amount Due this Period ..................... ~ ... ; ..... :. :~ ..... :~ ................. :-:: ....... ::: ..... . 
,;_') \, ·\. 

$39,3 16.66 

.. \. '.. 
~;· .- ~... . ., 

\ ~ ? 

Total Amount Due ..................... ; ................ :~ ................... : ............................ =====S~3=9~.3=16~.6~6 
\, \. 

" . :\ 
·,,_ :, - .. \, 
' \ . 

Please Wire Transfer To::···-.. \ · .\. 
. . .. \ :) 

~ ~ \ 
Bank of Nova Scotia \,_ ,., 
Scotia Plaza, 44· King Street West 
Toronto, ONT MSH ~Hl 
Swift Code:_NQSCCATT 
Bank Number:~ 002 

\ 

\. 

Beneficiary: FTI Consulting Canada Inc. 
Beneficiary account number: 476960861715 

HST Registration No. 835718024RTOOOI 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200. PO Box 422 
Toronto. ON M5X IE3 

Current Invoice Period: Charges Posted from April !, 2014 to April 13,2014 

Name 

Paul Bishop 

Jodi Porepa 

Michael Kennedy 

Golnaz Haghiri 

Linda Kelly 

Tota l Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Consultant 

Administrative Professional 

HST Registration No. 835718024RT0001 

Invoice Total for Current Period 

liST Registration No. 83571802-tRTOOO I 

Rate 

$830.00 

$655.00 

$325.00 

$290.00 

$115.00 

Invoice Summary 

April l6, 2014 
FTI Invoice No. 29000928 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

17.2 $14,276.00 

20.5 $13,427.50 

2.0 $650.00 

25.7 $7,453.00 

3.1 $356.50 

68.5 $36,163.00 

-$1,369.50 

$34,793.50 

$4,523.16 

$39,316.66 



i 

Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto. ON M5X IE3 

Current Invoice Period: Charges Posted from Aprill4, 2014 to April30, 2014 

Invoice Remittance 

April30, 2014 
FTI Invoice No. 29000949 
FTI Job No. 436440.0003 

Terms: Payment on Presentation 

CAD($) .. -
Professional Services............................................................................................ $27,761.00 
Less Voluntary Reduction ..................................................................................... __ __;, ___ ~,.$ .... 1. ..... 0'"'"1.::.2:..::.0=0 

.. • 
Net Professional Fees .......................................................................................... . $26::749.0(). ·. 

. , 
;1 .\ \ 

Expenses ...... ........................................................................................... ; ........... : :'~·· . __ ._. ---'-l-...:o$~0=.0=0 
~-""~>· 

$26,749.00 
-, 

.... ..:~ 

Total Fees and Expenses ............................................................. :-................. : .... ;:. · '\ 
• '4 ~ \ • ., • ;~ 

HST Registration No. 835718024RTOOO l ..................... ::~ . ....... : ........ :·;;-. .......... :~ .. _ ___ ----=$=3'-'-4"-'7...:..7=.3~7 
/.·" \. .·... ,; 
' ~ .. '" . . . \,\ ... ;·" Total Amount Due th1s Penod ................................ ; .... · .. ~. : ................ ; .. · ................ . 

~ \ . 
$30,226.37 

,/ ~ 

\ ·\. .. 
/' ·... ~\ 

Total Amount Due .................... .': .. :~ ............ :~ ................................................ ======lll$~30~·~22~6~.3~7 
\.., 

\ ... 
'· ' ~·. \ \,. 

·. '·.. ~ .. ';-.. 

Please Wire Trartsfer To.:· ·-;, _ .\ \ 
.. ~·'./ ·\. . ·'\ p\. 

Bank of Nova Scotia ·-'. ·· 
Scotia Plaza, 44 King Street West 
Toronto, ONT M5H lHl 
Swift Code:--.. NOSCCATT 
Bank.Number:~ 002 

\. 

Beneficiary: Ffl Consulting Canada Inc. 
Beneficiary account number: 476960861715 

~ . 

l-IST Registration No. 835718024RTOOOI 



Growth Works Canadian Fund 
Exchange Tower 
130 King Street West 
Suite 2200, PO Box 422 
Toronto, ON M5X I E3 

Current Invoice Period: Charges Posted from April 14, 2014 to April 30, 2014 

Name 

Paul Bishop 

Jodi Porepa 

Golnaz Haghiri 

Linda Kelly 

Total Hours and Fees 

Less Voluntary Reduction 

Total Net Fees 

Title 

Senior Managing Director 

Managing Director 

Consultant 

Administrative Professional 

HST Registration No. 835718024RT0001 

Invoice Total for Current Period 

liST Registration No. 835718024RTOOO I 

Rate 

$830.00 

$655.00 

$290.00 

$115.00 

Invoice Summary 

April 30, 20 14 
FTI Invoice No. 29000949 
FTI Job No. 436440.0003 

Terms Payment on Presentation 

Hours Total 

13.0 $10,790.00 

16.4 $10,742.00 

21.4 $6.206.00 

0.2 $23.00 

51.0 $27,761.00 

-$1,012.00 

$26,749.00 

$3,477.37 

$30,226.37 
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Court File No: CV-13-10279-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 
R.S.C.1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT 
OF GROWTHWORKS CANADIAN FUND LTD. 

AND SAY: 

AFFIDAVIT OF MARC WASSERMAN 
SWORN MAY 8, 2014 

I, Marc Wasserman, of the City of Toronto, Province of Ontario, MAKE OATH 

1. I am a partner in the law firm of Osler, Hoskin & Harcourt LLP ("Osler"), solicitors to 

FTI Consulting Canada Inc. ("FTI") in its capacity as monitor (the "Monitor") of 

Growth Works Canadian Fund Ltd. (the "Fund"). I am the partner responsible for the 

services rendered to the Monitor discussed herein. Accordingly, I have knowledge of 

matters hereinafter deposed to. 

2. Attached hereto collectively as Exhibit "A" are redacted copies of the Statements of 

Account of Osler in respect of services rendered to FTI in respect of the within 

proceedings for the period ending April 30, 2014. During the period from September 27, 

2013 to April 30, 2014 (the "Billing Period"), the total fees billed by Osler were 

$306,980.00, plus disbursements of $3,639.79 and applicable taxes of$40,374.73, for an 

aggregate amount of $350,994.52. 

LEGAl_1 :30S82663.1 



3. As set out in the following table, 564.6 hours were incurred by Osler personnel during the 

Billing Period, resulting in an average hourly rate of $668.40 (exclusive of applicable 

taxes): 

Name Total Hours Hourly Rate ($) 

Shelley Obal 4.3 870 

Shahir Guindi 2 845 

Kimberley Wharram - 3.5 870 
November 22, 2013 to 
December 28, 2013 

Kimberley Wharram - 2.4 890 
February 10,2014 to February 
28,2014 

Marc Wasserman - September 148.6 720 
27, 2013 to December 20, 
2013 

Marc Wasserman - January 3, 46.6 740 
2014 to April 8, 2014 

Jeremy Dacks 15.6 740 

Michael De Lellis 25 640 

Caitlin Fell- September 27, 184.5 400 
20 13 to December 28, 2013 

Caitlin Fell - January 3, 2014 119.9 425 
to April 29, 2014 

Paraprofessionals 12.2 212.34 

4. The activities detailed in the statements of account attached as Exhibit "A" accurately 

reflect the services provided by Osler (the "Osler Accounts") and the rates charged are 

the standard hourly rates of those individuals at the firm at the time they were incurred. 

5. Osler has been paid in full in respect of the fees and disbursements (and applicable taxes) 

of the Osler Accounts. 

LEGAL_J-30582663. 1 



6. I swear this affidavit in support of a motion for, inter alia, approval of the fees and 

disbursements of Osler and for no other or improper purpose. 

SWORN BEFORE ME at the City of 
Toronto, in the Province of Ontario, this 
81

h day of May, 2014. 

) 
) 
) 
) 
) 
) 

r for taking affidavits, etc. ) 
) 
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This is Exhibit "A" to the 

Affidavit of Marc Wassennan 
~ 

sworn before me, this 6 day of 

May, 2014. 

10ner for taking Affidavits, etc. 
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Osler, Hoskin & Harcourt LL.J> 

1 First Canadian Place 
POBOX 50 
Toronto ON MSX lBS 

CANADA 
416.362.2111 ~fAlN 
416.862.6666 FACSD.Ut.E 

FI1 Consulting Canada Inc. 

OSLER 
Invoice No.: 

TO Waterhouse Tower, 79 Wellington Street West 
Suite 2010, P.O. Box 104 

Date: 
OientNo.: 

11591991 
October 25, 2013 

223352 
Toronto, ON 'tv15K 1 G8 
CANADA 

Attention: Paul Bishop 

GST/HST No.: 121983217 RT0001 

Contact: 
Direct Dial: 
E-mail: 

Marc Wasserman 
(416) 862-4908 

'tv1Wassennan@Osler.com 

For period ended October 18, 2013 rendered tor Monitor ot GrowthWorks Canadian Fund Ltd. 
(Formerly Project Labour) (F#ll45565). 

OUR FEE HEREIN 

REllvffiURSABLE EXPENSES 

HST@13% 

TOTAL (CAD): 

PAYMENT DUE ON OR BEFORE NOVEMBER 24, 2013 

44,472.50 

927.81 
5,902.04 

51,302.35 

'·\.,\ We are committed to protecting the environment. Please provide your ema11 address to piTl(ments@osler.com to receive 
·~t/V invoices and reminder statement.s electronically. 

~--- ---- --- -- --- - - - -- - ------ ------------ ------ --------- - ---------------------- - - - -- - ---
RF.MJIIANg ADVIC£ 

C;y1adj;m Dollar EFf .md Wire PaymPnts: 

TO Canacb Trust 
ISO 1D Square, 317 -7th Avenue S.W. 

Calg.uy, Alberta TIP 2Y9 
Transit No: 80629-0004 
AccOW1t No: 5219313 
SWIFr Code: TDOMCA TTIOR 

Em<>il p4!fmetlt dd<Jils to 11a!l'"'""tsC!>Oslu.rom, 

referencing i"voke "umbn{5) ~"g p4UI. 

Qwgue Payments: 

Osler, Hoskin&: Harcourt LLP 

FINANCE & ACCOUNI1NG (RECEIPTS) 
1 First C.;u1.adim Place 
POBOX SO 
Toronto, Ontario MSX 188 
Canada 

Ple11se rt'tvm ~Ymitt<J"U 11Jvke(s) with 
rheqve. 

Invoice No.: 
OientNo.: 

Amount: 

osler.com 

11591991 
223352 

51.30235CAO 



NAME 

P.A.RTNER 

Shahir Guindi 

Shelley W. Obal 

Marc \tVasserman 

ASSOCIATE 
Caitlin Fell 

PARAPROFESSIONALS 

TOTAL FEES (CAD): 

DATE NAME 

Sep-27-13 Caitlin Fell 

Sep-27-13 l\·farc Wasserman 

Sep-28-13 Caitlin Fell 

Sep-29-13 Caitlin Fell 

Sep-30-13 Caitlin Fell 

FEE SUMMARY 

HRS RATE 

FEE DETAIL 

DESCRIPTION 

2.00 
3.80 

31.80 

35.80 

10.:!0 

77.90 

Reviewing draft initial order; dis~:ussions with M. Wasserman; 
conference call regarding initial order. 

8-15 
870 

no 

400 

RevieV\ing draft proposed initial order; disrussions with P. Bishop, K 
McElcheran and H. Meredith regarding same. 

Reviewing and commenting on affidavit and initial order; email 
correspondence with l.VL Wassennan regarding same. 

Further revisions to affidavit; email correspondence V\-ith P. Bishop 
and H. Meredith. 

Reviewing latest affidavit and order; discussions witl1l\1.. W.-tsserman 

regarding same; telephone com·ersation witl1 K. McElcheran 
regarding preparations for court; reviewing consent; corresponding 
with H Meredith regarding 10(2). 

Sep-30-13 Marc Wasserman Various disL-ussions regarding draft ffiing materials for CCAA 
application; revieV'.ing same; engaged in multiple discussions \o,.ith K 
McEld1eran and P. Bishop regarding sil.ffie; discussions \'vith C. Fell 
\\itl1 respect thereto; preparation for court. 

Oct-01-13 Caitlin Fell Preparations for court; various telephone conversations with K 
McElcheran and P. Bishop; revising order; attending court; telephone 
call with company and FTI regarding ongoing process. 

Oct-01-13 Marc Wasserman Attending court witl1 respect to initial order; engaged in conference 
call ·with respect to ongoing matters and status oi tiling platform. 

osler.com 

FEES 

1,690.00 

3,306.00 

22,896.00 

14,320.00 

2,260.50 

44,472.50 

HRS 

0.80 

1.00 

::!.60 

1.40 

2.70 

3.50 

3.10 

3.00 



Oct-02-13 Caitlin Fell Reviewing advertisement as required by initial order and providing 0.30 
comments thereon. 

Oct-02-13 Marc Wasserman Engaged in discussions with P. Bishop regarding notices; reviewing 1.00 
same; providing comments thereon; discussions with C. Fell 
regarding same. 

Oct-03-13 Marc \Vasserman Engaged in various email correspondence with respect to ongoing 0.70 
matters; discussions witl1 P. Bishop regarding same; reviewing 
documentation in respect of creditor claims and other issues 
regarding same. 

Oct-04-13 Caitlin Fell Drafting first report for Growth Works; conference call \\'ith FTI lAO 
regarding manager. 

Oct--04--13 Marc Wasserman Re"'iewing various email correspondence from client regarding 1.50 
newspaper ads and notice to creditors and shareholders; providing 
comments thereon; engaged in conference call with P. Bishop. J. 
Porepa and C. Fell regarding same; dis1..'USSions v.'ith C. Ramsay and 
reporting to P. Bishop in respect thereof. 

Oct-05-13 Caitlin Fell Continuing to draft first report. O.iO 

Oct-07-13 Caitlin Fell Telephone call regarding manager; revising .first report based on ~.80 

conunents from P. Bishop and J. Ponc>pa; telephone call v.'ith J. Porepa; 
telephone call with K. McEkheran. 

Oct-07-13 l'-·farc Wasserman Engaged in update call and discussions with J. Porepa, P. Bishop and 1.30 
K. McEkheran regarding same. 

Oct-OS-13 Caitlin Fell Finalizing first report; telephone call with K. McElcheran regarding 3.30 
report; \'arious calls ·witll P. Bishop and M. Wasserman. 

Oct-OS-13 Marc Wasserman Engaged in discussions with C. Ramsay; email correspondence witll 1.50 
respect thereto; various discussions with P. Bishop and K. 
McElcheran regarding same and conduct of manager in respect to 
transition services; re\'ie\'>'ing report pro\'ided by manager with 
respect thereto. 

Oct-08-13 1vlarc Wasserman Various email correspondence throughout the day \\ith respect to 3.10 
manager issues; discussions with C. Fell and P. Bishop regarding 
same and regarding status of proceeding; reviewing dr,l.tt Report and 
providing comments thereon; discussions with C. Fell regarding 
same; engaged in discussions witll C. Ramsay; email correspondence 
wiUl respect thereto; various discussions with P. Bishop and K. 
McEld1eran regarding same and conduct of nmnager in respect to 
transition sen ices; reviewing report provided by manager \'>'ith 
respect thereto. 

O~..-t-09-13 Caitlin Fell Attending court; confer(>nce call \vith comp.my and monitor 3.10 
regarding issues "'rith m.mager. 

osler.com 



Oct-09-13 Marc Wasserman Attending court for motion with respect to matl<1ger transition issues; 5.10 
attending meeting with manager and fund and cotmsel following 
court to deal with transition issues; engaged in discussions with P. 
Bishop regarding same; attending conference call with respect to 
update in respect thereto and various email correspondence 
regarding same. 

Oct-10-13 Caitlin Fell Reviewing participation agreement and security agreement for 3.50 
security review; order searches; etnailing S. Guindi regarding 
management agreement; reviewing email from and commenting to 
manager. 

Oct-10-13 Shahi.r Guindi Revie·wing documents and strategy for nex1 steps. 0.50 

Oct-10-13 Julie Ven:onid1 Receiving instructions from C. Fell; emails with E. Williams ordering 1.00 
corporate history; receiving and reviewing corporate history; 
ordering Ontario PPSA seard1es. 

Oct-10-13 .l\·larc ·wasserman Email correspondence with respect to transition issues; discussions 1.50 
"'rith P. Bishop regarding same; discussions with P. Bishop regartiing 
proposed sale process; discussions with C. Fell regarding security 
review; engaged in conference call wiU1 McCrtrU1ys and Fn regarding 
same. 

Oct-10-13 Corporate Searches Receiving instructions from C. Fell; conducting a corporate history, 
by Eugene l. Executions, Bank Act and Insolvency search against GrO\·VU\Works 
Williams Canadian Fund Ltd.; obtaining a certificate of status against same and 

reporting thereon. 

Oct-11-13 Caitlin FeU DiS\."USsions wiU1.l\L Wasserman and S. Obal regarding security 1.50 
review and issues. 

Oct-11-13 Shahir Guindi Reviewing doctunents received and participating in conference call 1.50 
regarding same. 

Oct-11-13 Julie Verconich Receiving and reviewing Ontario PPSA searches; ordering e- 1.00 
stun1Th1.ries; receiving and reviewing non PPSA seard1es; preparing 
non PPSA surrunary; emails with C. Fell regarding file. 

Oct-11-13 Marc Wasserman Engaged in email correspondence with respect to transition services; ~.10 

discussions wiU1 P. Bishop regarding same; engaged in conference 
call '-villi McCariliys and Bennett Jones wiili respect thereto. 

Oct-11-13 Corporate Searches Recehring instructions from J. Verconich; conducting a limited 
byEugeneL partnership name search against 01artwell Master Care LP and 
·williams reporting thereon. 

Oct-13-13 Marc Wasserman Email correspondence with respect to transition services with 0.50 
Manager; email correspondence with P. Bishop regarding same. 

osler.com 



Oct-15-13 Caitlin Fell 

Oct-15-13 Shelley W. Obal 

Oct-15-13 l\Jarc Wasserman 

Oct-15-13 Corporate Seard1es 
by Eugene L 
Williams 

Attending weekly conference call with company coW\Sel, Osler and 
FTI Consulting Canada Inc.; drafting security opinion; revie\'v·ing 
finilndal statements. 

Reviewing participation agreement, general security agreement and 
t1nandal statements; considering debt d1aracterization issues; various 
discussions with M. Wasserman and C. Fell regarding same. 

Engaged throughout the day in email correspondence with respect to 
transition services and other matters; attending update call; ,·a.rious 
discussions with P. Bishop regarding same; engaged in discussions 
with C. Fell ilnd S. Obal regarding security review and issues in 
respect thereof. 

Receiving instructions from A. Kashefi; obtaining a certificate of 
status ior Calloway GP Inc., Calloway lP ll Inc., Calloway GP ill Inc., 
Calloway Real Estate Investment Trust Inc. and Calloway Financial 
hK.; conducting a limited partnership search against Calloway 
limited Partnership, Calloway limited Pt1rtnership II and Calloway 
limited Partnership ill and reporting U1ereon. 

Oct-16-13 Caitlin Fell Va.rious emails regarding man<lger transition services; continuing 
se<..-urity opinion. 

Oct-16-13 Shelley W. Obal Discussion with C. Fell regarding participation agreement 
characterization. 

Oct-16-13 Julie Verconich Preparing Ontario PPSA e-summaries; emails ,-.ith C. Fell forwarding 
same. 

Oct-16-13 Marc Wasserman Discussions wiUt T. Reyes regarding status of CCAA proceedings; 
email correspondence ,.,.ith P. Bishop regarding same; engaged in 
various email correspondence \'vith respect to transition services and 
other matters. 

Oct-17-13 Clitlin Fell Continuing drafting oi sec.:urity opinion; reviewing PPSA searches. 

Oct-17-13 ?\•!arc Wasserman Attending to various email correspondence with respect to transition 
services; discussions with P. Bishop regarding same. 

Oct-18-13 Caitlin Fell Telephone calls ·with Roseway and counsel regarding update and 
discussions on issue; revise security review; discussions with M. 
Wasserman. 

Oct-18-13 Marc Wasserman Attending update call with Roseway and it's ad"isers; engaged in 
multiple email correspondence with respect to transition services; 
discussions wiU1 P. Bishop regarding same. 

TOTAL HOURS: 

osler.com 

2.60 

3.50 

:!.00 

1.70 

0.30 

1.50 

1.00 

2.10 

1.50 

2.:!0 

1.50 

77.90 



DESCRIPTION 

EXPENSES - TAXABLE 

Printing Costs 
Telecommunications- Extem.al 

Agent's F~s & Expenses 
OnCorp F~s tor Searches/Certificates/Filings 

Title-Related Searches-Toronto 

TOTAL (CAD): 

EXPENSE SUMMARY 

osler.com 

AMOUNT 

:!03.70 

54.09 

:!:!8.00 
376.0::! 

66.00 

927.81 



Osler, Hoskin & Harcourt LLP 
1 First Canadian Place 
POBOX SO 
Toronto ON MSX lBS 

CANADA 
416.362.21'11 ~lAIN 
416.862.6666 FACSL"\111.£ 

FIT Consulting Canada h1c. 

OSLER 

Invoice No.: 
TD Waterhouse Tower, 79 Wellington Street West 
Suite 2010. P.O. Box 104 

Date: 
Client No.: 

11600072 
November 5, 2013 

223351 

Toronto, ON r..·lSK 1G8 
CANADA 

Attention: Paul Bishop 

GST IHST No.: 1:!1983117 RTOOOl 

Contact: 
Direct Dial: 
E-mail: 

Marc Wassennan 
(416) 862-!908 

?vfWassennan@Osler.com 

For professional services rendered tor Monitor of GrowthWorks Canadian Fund Ltd. (Formerly 
Project Labour) (Fdll-15565). 

Reference: "for the period ended November 1.2013." 

OUR FEE HEREIN 
REIMBURSABLE EXPENSES .. 
HST@l3% 

TOTAL (CAD): 

32,515.00 
392.95 

4,272.18 

37,180.13 
·Includes non-taxable expenses o£45.00 CAD 

PAYMENT DUE ON OR BEFORE DECEMBER 5, 2013 

~~~I We tire ccmzmitted to protecting tM euviromnent. Please prwide your email address to !lallmmts@os/er.com to receive 
·~1/Y i11voices and rl!miuder ~tatl!mellt~ electrollically. 

~--------------------------------------------------------------------------------------
REMIJTAi''CE ADVJCE 

Canadian Doll;y: EFT ,lnst Wjre P.wments: 

TO Canada Trust 
JSO 1D Square. 317 - 7th Avenue S.W. 
Calgary, Alberta T2P 2Y9 
Transit No: 80629-0004 
Account No: 5219313 

SWIFT Code: TOOMCA TTrOR 

Em11il pay~t J~t..ils to ''"!l"'(!!lfe!osl~r.t'om, 
r~fermcirsg irsvoiu rswmbn(s} M>Jg paiJ. 

Osler, Hoskin & H.:trcourt LLP 

FINANCE & ACCOt.JNTING (RECEIPfS) 
1 First Cm.ldian Place 
POBOX SO 
Toronto, Ontario MSX lBS 
Can.:tda 

Pl~as~ retw"' n'miHance aJvkt>(s) with 
t'Mf7"l'. 

uwoiceNo.: 
OientNo.: 

Amount: 

osler.com 

11600072 

223352 

37.180.13 CAD 



NAME 

PARlNER 

ShelleyW. Obal 

:rvlarc Wassennan 

ASSOCIATE 

Caitlin Fell 

TOTAL FEES (CAD): 

DATE NAME DESCRIPTION 

FEE SUMMARY 

FEE DETAIL 

HRS 

0.50 

23.00 

38.80 

62.30 

RATE 

870 

720 

400 

Oct-21-13 Cutlin Fell Finalizing opinion; dis~.-ussions ""ith S. Obal; reviewing case law on 
debt/equity instruments and subordination by virtue of S. 139 of the 
BIA .. Silent Partner Subordination". 

Oct-21-13 Shelley W. Obal Preparing rider on Partkipation Agreement for security review; 
discussion 'l\'itl1 C. Fell regarding same. 

Oct-21-13 1\·farc Wasserman Engaged in discussions with P. Bishop; meeting \vith K McElcheran 
and P. Bishop regarding status of transition services and potential for 
assistance with director mandates; various email correspondence 
'1\'ith respl'\.'1 thereto; discussions with P. Bishop regarding update of 
meeting on director issues of portfolio companies and discussions 
regarding agenda for update calls. 

Oct-22-13 Caitlin Fell Revie\ving and drafting security review opinion; drafting contact list 
for distribution; drafting report of the monitor; attending status call 
update. 

Oct-22-13 1vlarc Wasserman Attending update call and call on timeline; engaged in various email 
correspondence and discussions with P. Bishop regarding same. 

Oct-23-13 Caitlin Fell Reviewing order and transition security agreement; drafting report of 
the Monitor; discussions with :rvl. Wasserman; commenting on Motion 
materials; meeting ,.,..ith Fund coW15el, CCC and Monitor regarding 
sales process; reviewing TSX and CffiCA for shareholder meeting. 

Oct-23-13 Marc W assennan Engaged in email correspondence with respect to critical transition 
services agreement; reviewing same and providing comments 
thereon; engaged in di~-ussions with P. Bishop regarding same; 
.1ttending meeting with respect to SISP timeline and potential merger 
agreement \vith I. Ross, B. Rogers, K McElcheran. J. Grant and P. 
Bishop. 

osler.com 

FEES 

435.00 

16,560.00 

15,520.00 

32,515.00 

HRS 

2.40 

0.50 

1.90 

3.10 

1.70 

6.40 

3.10 



Oct-24-13 Caitlin Fell Drafting Second Report; re\iewing Ambit and BTl Share Transfer 5.80 
Agreements; commenting on transaction services agreement; 
reviewing motion materials of company; drafting report to U1e 
Monitor; status call wiU1 Roseway. 

Oct-24-13 Marc Wasserman Attending various discussions and conference calls throughout the 3.70 
day regarding transition services agreement; reviewing same; 
revie\'-ing filing materials from FWld in respe:t to stay extension; 
brief review of report and instructions to C. Fell regarding same; 
reviewing security opinion and providing comments to C. FeU. 

Oct-25-13 Caitlin Fell Emails to FTI Consulting Canada Inc. regarding report; meeting with 5.10 
M. Wasserman regarding revisions; telephone call v.>i.ili J. Grant 
regarding Ambit shares; telephone call with T. Reyes. 

Oct-25-13 ?<.·Iarc Wasserman Reviewing and providing comments on draft report; discussing same :!.00 
witl1 C. Fell; engaged in multiple discussions ·with P. Bishop 
regarding same; engaged in discussion wiili T. Reyes regarding email 
com:!spondence wiili respect to dr<tlt order; revie\>ving same and 
commenting on same; dealing \vitl1 issues regarding payment in kind 
wiili respect to Ambit and oilier shares. 

Oct-26-13 Caitlin Fell Amending report based on comments from J. Grant and H. Meredith 3.50 
and Fn; emails toM. Wassermann. FTI and McCarthy's regarding 
same; emails to T. Reyes regarding second report and emails to 
McCarthy's regarding Ambit and'¥ 7 a 

Oct-26-13 Marc W assennM Discussions with C. Fel~ regarding monitor report; engaged in email 1.00 
correspondence \vith respect tl1ereto; discussions witl1 P. Bishop and 
K. McEld1eran. 

Oct-27-13 Caitlin Fell Further changes to report based on comments from 0.80 
PricewaterhouseCoopers; various emails to l'vlcCarthys. 

Oct-:!7-13 Marc Wasserman Conference call with T. Reyes and K. McEldleran regarding 0.30 
upcoming motion and order in respect thereof. 

Oct-28-13 Caitlin Fell Fin,uizing report, sening and filing; conference call wiili working 3.20 

group and review and comment on Non-Disclosure Agreement. 

Oct-28-13 Marc vVasserman Finaliz.1tion of report; engaged in status call; multiple email 2.30 
correspondence wiili respect to s.une; reviewing Non-Disclosure 
Agreement for potential merger transaction and discussions \viili P. 
Bishop and C. Fell regarding same. 

Oct-29-13 Caiili.n Fell Attending court. 2.30 

Oct-29-13 r-..Jarc WassermM Preparing tor court and attending same; discussions \'Vith P. Bishop 3.00 
regarding same. 

osler.com 



Oct-30-13 CaitlinFell R N Di 1 A 'th$ I eviewing on- ·sc osure greement Vvi ~ 1; reviewing 
Non-Disclosure Agreement to proposed purdlasers and lenders; 
various emails \•lith K. McElcheran regarding SISP process. 

Oct-30-13 Marc Wasserman Email correspondence \'v-ith resp~"t to matters regarding transition 
matters; dealing \vith security review; providing security review 
issues; discussions with C. Fell regarding outstanding matters. 

O..:t-31-13 Caitlin Fell Revisions on Purchaser/lender Non-Disclosure Agreement; 
telephone call \vith FTI Consulting, Osler and Roseway IPWC; emails 
to K McEldleran; telephone call with Cavanagh; telephone call with 
J. Porepa. 

Oct-31-13 Marc Wassenn;m Engaged in discussions ·with respect to Allan Vanguard matters; 
engaged in discussions with P. Bishop regarding outstanding issues. 

No,·-01-13 Cutlin Fell Telephone calls \Vith P. Bishop, J. Porepa and ~l. Wasserman 
regarding status update; reviewing Non-Disclosure Agreements from 
McCarthy's regarding purdlasers and lenders; em.Uls regarding 
security opinion; diS\.'"USSions with J. Grant regarding Non-Disclosure 
Agreement with portfolio companies for disclosure in SISP and to 
Roseway; reviewing Participation Agreement regarding rights respect 
to same. 

TOTAL HOURS: 

DESCRIPTION 

EXPENSES-TAy\ABLE 

Certificate Document 
On-line Database Services 

Printing Costs 

EXPENSES- NQN-Tt\XABLE 

Filing Fees 

TOTAL (CAD): 

·~. 

EXPENSE SUMMARY 

osler.com 

1.50 

1.50 

1.90 

2.50 

2.80 

62.30 

AMOUNT 

10.00 

24.00 

313.95 

45.00 
392.95 



,. 

Osler, Hoskin & Harcourt LLP 

1 First Canadian Place 
POBOX SO 
Toronto ON MSX lBS 
CANADA 
416.362.2111 !-lAIN 
416.862.6666 FACSCvlli.E 

FTI Consulting Canada Inc. 

OSLER 
Invoice No.: 

TD Waterhouse Tower, i9 Wellington Street West 
Suite :!010, P.O. Box 104 

Date: 
Client No.: 

11602675 
November 20, 2013 

:!23352 
Toronto, ON ?>..·15K lGS 
CANADA 

Attention: Paul Bishop 

GST/HST No.: 121983217 RTOOOl 

Contact: 
Direct Dial: 
E-mail: 

Marc Wassennan 
(416) 862-4908 

l\.1Wassennan@Osler.com 

For period ended November 15, ~013 rendered tor Monitor ot Gro"""thWorks Canadian Fund Ltd. 
(Formerly Project Labour) (Fi11145565). 

OUR FEE HEREIN 
REThffiURSABLE EXPENSES 
HST@l3% 

TOTAL (CAD): 

PAYMENT DUE ON OR BEFORE DECEMBER 20, 2013 

>!,616.00 

170.50 

4,522.25 

39,308.75 

,' \~}\ We are commit tat to protecti11g the euvironmmt. Please prouide your l'ttUlil address to pmtmt!llts@osla.com to receive 
':• :~./ i11voic:es mul remiuder statements electro11ically. 

~--------------------------------------------------------------------------------------
R£MDTANCE ADY!CJi 

Can.,di.m Dollar 'EFT .y)('l Wey P,wmmts; 

TO C.uud.t Trust 
180 TO Squ.ue, 317 -7th Avenue S.W. 
Calg;uy, Alberta T2P 2Y9 
Transit No: 60629.()()()4 
Account No: 5219313 
SWIFT Code: TDOMCA TITOR 

Emoil poymmt tltf.,ils to a>a!(!!l!'!ltsC!'oslrr.,·om. 
r .. fNY"'ICittg i.woia ttu..Wn(s) Mffg poUI. 

Che:!J\Il' Payments; 

Osler, Hoslci.n & HarcourlllP 
FINANCE & ACCOUNTING (R'ECE.IPrS) 
1 First Canadi.1n Place 
POBOX SO 
Toronto, Ontario MSX lBS 
Canad.t 

Pleas' return ~mitt~Jnu oJviu(s) with 
CM'fl". 

Invoice No.: 

Client No.: 

Amount: 

osler.com 

11602675 
223352 

39,308.75 CAD 



, -

NAME 

PARTNER 

l\ [arc Wasserman 

ASSOCIATE 

Cutlin Fell 

TOTAL FEES <CAD): 

DATE NAME 

Nov-01-13 Marc WassermM 

Nov-04-13 Caitlin feU 

Nov-04-13 Marc Wasserman 

Nov-05-13 Caitlin Fell 

Nov-05-13 Marc Wasserman 

Nov-06-13 Caitlin Fell 

Nov-06-13 1v!arc WassermM 

Nov-07-13 Caitlin Fell 

Nov-07-13 !\-!arc \V,lsserman 

FEE SUMMARY 

HRS RATE 

FEE DETAIL 

DESCRIPTION 

:!6.30 

39.20 
65.50 

no 

400 

Meeting with Lenczner, Cavanaugh and McCarthys regarding Allen 
Vanguard motion; engaged in multiple dis~o:ussions l'.ith P. Bishop 
regarding status of proceedings Md other matters; engaged in 
various email correspondence '~iU1 respect thereto. 

Revie'Ari.ng press release; various emails regarding Ambit shares. 

Email correspondence ,.,_;.u, P. Bishop regarding Allen Vanguard and 
other matters; telephone calls regarding same. 

Telephone calls wiU1 J. Porepa; various t>mt1il exchanges regarding 
same. 

Attending update call anti engaged in multiple discussions \\ri.th P. 
Bishop regarding same; email correspondence from P. Bishop 
regarding B. Thornton's enquiries and responding thereto. 

Telephone call with :rvi. Wassennan and P. Bishop; meeting wiili 
Company, counsel. FTI Consulting, CCC and Osler regarding sales 
process. 

Attending meeting at McCarthys regarding SISP; engaged in multiple 
discussions '"iili P. Bishop. C. Fell and J. Porepa regarding same; 
attending call witll potential merger partner regarding stcltus of 
documentation. 

Telephone call with Rose\·vay; revie,,ring confidential information 
memorandum. 

Attending update call with Roseway; various email correspondence 
throughout the day regarding same. 

osler.com 

FEES 

18,936.00 

15,680.00 

34,616.00 

HRS 

4.10 

0.40 

O.iO 

0.70 

1.50 

2.60 

3.60 

0.80 

1.00 



Nov-08-13 Caitlin Fell Reviewing and commenting on teaser, confidential information 3.10 
memorandum; commenting on Md reviewing SISP; discussions witll 
H. tvferedith regarding SISP Md court time for motion. 

Nov-08-13 Marc W assermM Engaged in multiple email correspondence with respect to status of 0.70 
potential merger documentation and oU1er outstanding matters. 

Nov-10-13 Caitlin Fell Telephone calls regarding the sales and inwstment process; revisions 0.90 
Md comments regarding same; correspondence with .McCuthys, FTI 
Consulting Canada Inc. and ~t Wassennan. 

Nov-10-13 }.fare WassermM Discussions regarding SISP \o\rith McCarthys Md FTI. 0.50 

Nov-11-13 Caitlin Fell Telephone calls regarding Allen Vangu.ud; calls with Growth Works 3.40 
regarding same; telephone calls with Lenczner Slaght regarding 
timetable of litigation; revising SISP; telephone call with P. Bishop 
and .M. WassermM; telephone call with H. Merediili regarding 
changes to SISP. 

Nov-11-13 Marc Wasserman Attending update call and discussions regarding Allen Vanguard 2.70 
motion; engaged in multipl4? discussions \vith E. Lederman reg<rrding 
same; discussions '"'rith P. Bishop regarding same; email 
correspondence ,..;th respect iliereto; engaged in various dis...""Ussions 
with respect to SISP and ongoing matters. 

Nov-12-13 Caitlin Fell Drafting third report of the monitor; attending court regarding 9:30 7.50 
a.m. scheduling regarding Allen Vanguard; telephone calls mth P. 
Bishop and J. Porepa regarding court hearing and contents of Uurd 
report; t4?lephone calls wiU1 CCC ln\•estment regarding SISP; 
telephone calls with K .McElcheran regarding transition services. 

No, ·-12-13 Marc Wasserman Attending court regarding Allen Vanguard matters; engaged in 4.50 
multiple discussions wiili respect thereto; engaged in discussions 
"rith respect to proposed SISP and comments in respect thereof; 
re\riewing drait SISP; discussions \o\rith T. Reyes regarding same; 
pro\riding comments to K McElcheran; reviewing draft motion 
materials in respect of same. 

Nov-B-13 Caitlin Fell Drafting third report; conference call regarding sti\tu.s update -v.rith the 8.SO 
company, CCC Investment, FTI and Osler; telephone call with P. 
Bishop and J. Porepi\ regarding report; telephone conversations 'vith 
J. Porepcl; comments regarding GrowiliWorks materials. 

No,·-13-13 :Marc Wasserman Re\rie\ving Growth Works court materials and SISP; discussions wiU1 3.00 
C. Fell regarding same; engaged in multiple dis...o.tssions regarding 
Allen Vanguard matters; engaged in discussions regarding Master 
~Icleod's endorsement. 

osler.com 



,_ 

Nov-14-13 Caitlin Fell Conference call with Roseway, P\..,-c and Norton Rose regarding 
status update; engaged in revisions to third report; discussing same 
with M. Wasserman and incorporating revisions from FTI; calls with 
:McCarthy and Norton Rose regarding SISP time line; revisions 
regarding same. 

No\·-14-13 Marc Wasserman Reviewing report and providing comments thereon; discussions ·with 
C. Fell and J. Porepa regarding same; engaged in discussions with H. 
Meredith regarding SISP time line; discussions with T. Reyes 
regarding same; attending update call with Roseway; engaged in 
multiple discussions v.rith P. Bishop regarding same. 

Nov-15-13 Caitlin Fell Revising Monitor's third report based on comments from FTI, 
McCarthy and CCC; preparing appendices to report; filing and 
serving report; drafting affidavit of service. 

TOTAl HOURS: 

DESCRIPTION 

EXPENSES-TAXABLE 

Courier Expenses 
Printing Costs 

TOTAl (CAD): 

E..XPENSE SUMMARY 

osler.com 

6.10 

4.00 

-1.90 

65.50 

AMOUNT 

15.70 

154.80 
170.50 



Osler, Hoskin & Harcourt lLP 

1 First Canadian Place 
POBOX 50 
Toronto ON MSX IBS 
CANADA 
416.362.2111 ~1AIN 
416.862.6606 FACSL'ffi.E 

FTI Consulting Canada Inc. 

OSLER 

Invoice No.: 
TO Waterhouse Tower, 79 Wellington Street West 
Suite 2010, P.O. Box 104 

Date: 
Client No.: 

11609345 
December 16, 2013 

223352 
Toronto, ON MSK 1G8 
CANADA 

Attention: Paul Bishop 

GST/HST No.: 121983217 RTOOOl 

Contact: 
Direct Dial: 
E-mail: 

M;uc Wasserman 
(416) 862-4908 

MWassennan@Osler.com 

For professional services rendered tor Monitor of GrowthWorks Canadian Fund Ltd. (Formerly 
Project Labour) (F#ll45565). 

OUR FEE HEREIN 
REllvffiURSABLE EXPENSES 
HST@13% 

TOTAL <CAD): 

PAYMENT DUE ON OR BEFORE JANUARY 15, 2014 

35,336.00 

547.74 

4,664..89 

40,548.63 

':1-~l We are committ~ to protecting the enuironnumt. Please pruuide your email address to paymmts@osll'r.COm to receroe 
•. / i11voices llJui remi11der stnteme11ts electrolliCDily. 

~-------------------------------- -- ---------- - ---------------------------- --- ----------
REMITIANq ADVJ('E 

Cmadi.m DoD;y EFT and Wire P.tyment}: 

TD Canada Trust 
ISO TD Square, 317 - 7th Avenue S.W. 
Ca!g.uy, Alberta T2P 2Y9 
Transit No: 80629-0004 
Account No: 5219313 
SWIFI' Code: TDOMCA TITOR 

Email paymettt tlt"U.ils to ''"11"""'tsm>s1l'uom, 
refrrnu:irog irovoiu numbt'T(s) oong p .. iJ. 

Qeaue Paymmts; 

Osler, Hoskin & IUrcourt LLP 
FINANCE & ACCOUNTING (RECEIPTS) 

1 First C.:uudi.m Place 
POBOX SO 
Toronto, Ontario MSX lBS 
Canada 

Plt'ast' rrlllm ~Ymittorou adwr(s) with 
chl'qul'. 

Invoiet! No.: 
Client No.: 

Amount: 

osler.com 

11609345 
223352 

40,548.63 CAD 



FEE SUMMARY 

NAME HRS RATE 

PARTNER 

:r-.·larc Wasserman 
Kimberley Wharr,lffi 

ASSOCIATE 

Caitlin Fell 

TOTAL FEES (CAD): 

DATE NAME DESCRIYTION 

FEE DETAIL 

29.20 
1.60 

32.30 

63.10 

720 

870 

400 

Nov-15-13 Marc Wasserman Engaged in email correspondence and discussions with C Fell 
regarding sen 'ice of TIUrd Report of the Monitor and comments with 
respect thereto; revievying drait order served by McCarthys. 

No,·-17-13 Caitlin FeU Reviewing and commenting on tour non-disclosure agreement mark­
ups by purchaser. 

Nov-17-13 ?\·[arc Wasserman Email correspondence from C. Fell regarding non-disclosure 
agreements; discussions with C. Fell regarding s.une. 

Nov-18-13 Caitlin Fell Attending court regitrding SISP approval motion; reviel-.ing mark­
ups of non-disclosure agreements; telephone calls l-Vith J. Bishop <md 
N. ~ary regitrding non-disclosure agreements; revie\>\'ing press 
release regitrding SISP. 

Nov-18-13 Marc Wi\sserman Preparing for motion for approval of SISP; attending court regarding 
same; email correspondence regarding ad ior SISP and Allen 
Vanguard matters. 

Nov-19-13 Caitlin Fell Conference status call with FIT Consulting, Osler, Company, CCC 
Investment Banking and lvkCarthy's; revie\ving non-disclosure 
agreement mark-ups and providing comments; reviewing press 
release. 

Nov-19-13 !-,:[arc Wi\sserman Attending update call; discussions withJ. Grant and K. McElcheran 
reg<uding the dispute with Rosew,,y reg;uding tlle escrow funds; 
discussions witll P. Bishop regarding same; attending meeting '"'ritll 
Norton Rose and PwC regarding disputed trust funds in respect of 
iollo\v-on investment in :iiscussions witll K. Me Eicher an 
regarding same; engaged in various email correspondence '"rith 
respect thereto. 

osler.com 

FEES 

21,024.00 

1,392.00 

12,920.00 

35,336.00 

HRS 

1.50 

1.30 

0.70 

4.10 

4.50 

1.50 

5.10 



No\<!0-13 Caitlin Fell Drafting letter to E. Lederman regarding motion scheduling; various 0.80 
emails regarding schedule; revisions to letter. 

Nov-:!0-13 Marc Wasserman Reviewing email correspondence trom Lencz:ner Slaght regarding 4.10 
Allen Vanguard litigation; engaged in multiple discussions with P . 
Bishop and K McElcheran regarding same; preparing draft letter 
responding thereto; reviewing various correspondence with respect 
thereto; engaged in discussions wiU\ P. Bishop regarding status of 
SISP; email correspondence "''ith respect thereto. 

Nov-:!1-13 Caitlin Fell Telephone call '"ith Roselvay regarding status hearing. 0.50 

Nov-:!1-13 Marc W assennan Finalization oi letter to E. Lederman in response to scheduling 2.50 
matters; discussions with I<. McElcheran regarding outstanding 
matters in respect of SISP; reviewing doounentation regarding same; 
dismssions l'>ith C. Fell with respect to non-disclosure agreement 
matters; diSt."USsions \'l-ith P. Bishop regarding srune; attending update 
call with Roseway and engaged in various discussions with P. Bishop 
regarding same. 

Nov-2.2-13 Caitlin Fell Drafting report ot the monitor; emailing wiU'\ H. Meredith regarding 3.30 
RBC security; telephone calls with P. Bishop; reviewing affidavit and 
notice ot motion of Roseway; telephone call and emails to T. Reyes 
regarding monitor comments to Roseway motion. 

Nov-:!:!-13 :tvlarc Wasserman Reviewing documentation with respect to distribution motion; 1.50 
discussions with T. Re~res regarding same; email correspondence 
regarding director fees and form of agreements with J. Grant; 
discussions \'l-ith C. fell regarding same; engaged in reviel'l-ing email 
correspondence with respect to RBC security registration. 

Nov-22-13 Kimberley Discussix1g tax issues relating to Growth Works restructuring \\ith M. 0.30 
vVh.'\rram Wa.sserman; drafting correspondence on same. 

Nov-:?.4-13 Caitlin Fell Drafting fourth report of the Monitor. 1.50 

Nov-25-13 Caitlin Fell Continuing to draft fourth Report; reviewing non-disclosure 4.10 
- agreements and comments thereto; emailing and telephone 

conversations with T. Reyes regarding order; telephone call with H 
tv!eredith regarding order; telephone conversations '"itl1 N. Geary 
regarding non-disclosure agreements. 

Nov-25-13 Marc Wasserman Email correspondence regarding SISP; discussions with C. Fell 0.90 
regarding outstanding matters. 

Nov-26-13 Caitlin Fell Reviewing amended Roseway order; attending on statu.s call; 4.20 
r- re\'ie\\-ing and conunenting on non-disclosure agreement; amending 

and revising report; emails toP. Bishop; further revisions based on 
FI1 comments; serving and filing report; discussions with T. Reyes; 
putting togeU1er appendices. 

osler.com 



Nov-~6-13 Marc Wasserman 

Nov-27-13 Caitlin Fell 

Nov-27-13 Marc WassermiU\ 

Nov-27-13 Kimberley 
Wharram 

Nov-28-13 Caitlin Fell 

Nov-28-13 Marc WassenniU\ 

Nov-28-13 Kimberley 
Wharram 

Nov-::?.9-13 Caitlin Fell 

Nov-30-13 Caitlin Fell 

TOTAL HOURS: 

DESCRIPTION 

EXPENSES-TAXABLE 

Bank Act Fees 
Corpomte Se.uch Charges 

Courier Expenses 

Printing Costs 
I elecommunications - Extem.11 

Agent's Fees & Expenses 
TOTAL (CAD): 

Attending update call; revie\\ing email correspondence in respect oi 
SISP .md other matters; reviewing drait Fourth Report iUld providing 
comments thereon. 

Stahts call with Roseway; reviewing and commenting on non­
disclosure agreements; telephone conversations \vith N. Geary 
regarding same; preparing for motion. 

Email from E. Lederman regarding 9:30 appointment; diS\."USSions 
with P. Bishop and K McElcheriU\ regarding same; email 
correspondence with respect thereto; discussions regarding merger 
agreement; engaged in discussions with C. Fell regarding non­
disclosure agreement and other matters. 

Reviewing tax issues relating to proposed merger. 

Preparing tor motion; attending distribution motion; conversations 
\dth E. Lederman; emails with CCC Investment regarding non­
disclosure agreement; telephone calls with CCC Investment regarding 
non-disclosure agreements signed emails to PricewaterhouseCoopers. 

Preparing for and attending motion \\rith respect to distribution and 
scheduling matters; engaged in discussions regarding same; engaged 
in discussions with E. Lederman artd counsel to the Fund regMding 
Allen ViU\guard litigation. 

Reviewing tax issues relating to proposed merger; discussing same 
with F. Ahmed. 

Re\riewing non-disclosure agreement .md providing comments to 
McCarthys; revie\o\ring artd commenting on press releases; 
conversation witll N. Geary regarding non-disclosure agreements. 

Reviewing and commenting on ii llf§" ' 8 , •e 
/1f 1$ reviewing iUld commenting on non-disclosure 
agreements. 

EXPENSE SUMMARY 

osler.com 

2.::?.0 

1.80 

::?..70 

0.6{) 

3.80 

3.50 

0.70 

1.90 

3.50 

63.10 

AMOUNT 

88.68 

-!8.00 

::?.3.56 

::?.73.00 
49.50 
6 . .':;.oo 

547.74 



Osler, Hoskin & Harcourt LLP 

1 First Canadian Place 
POBOX SO 
Toronto ON MSX lBS 
CANADA 
416.362.2111 :\lAIN 

4!6.862.6666 FACSIMILE 

FIT Consulting Canada Inc. 

OSLER 

Invoice No.: 
ID Waterhouse Tower, 79 Wellington Street West 
Suite 2010, P.O. Box 104 

Date: 
Client No.: 

11620150 
January 17, 2014 

~23352 

Toronto, ON MSK IGS 
CANADA 

Attention: Paul Bishop 

GST/HST No.: 121983217 RTOOOI 

Contact: 
Direct Dial: 
E-mail: 

Marc Wassenuan 
(416} 862-4908 

?viW assennan@Osler.com 

For professional services rendered for Monitor of GrowthWorks Canadian Fw1d Ltd. (Formerly 
Project Labour) (F#l145565). 

OUR FEE HEREIN 

REllvffiURSABLE EXPENSES 
HST@13% 

TOTAL (CAD): 

PAYMENT DUE ON OR BEFORE FEBRUARY 16, 2014 

60,589.00 

610.33 

7,955.91 

69,155.24 

... ,;t)'; We are committed to protecti11g tl~e mviromnent. Please prwide your mznil addr~ to pm!meuts@osler.com to receive 
"' "./ iuroices 111ui remiuder statements electrouicaUy. 

~--------------------------------------------------------------------------------------
RE-MITTANCE ADVIC£ 

C;y1adian Dollar EFT ;msl Wire Payments; 

TD Can.'ld.t Trust 
!SO TD Square. 317- 7th Avenue S.W. 
Calg;uy. Alberta T2P2Y9 
T ra.nsit No: 80629-0001 
Account No: 5219313 
SW!Ff Code: TOOMCA TITOR 

Em11il p11ymNtt Jrll>ils to ""v"""ts«rosltr.rom, 
r<ftrntcilfg ilfvcnu ttumbn(s) b!-ittg paid. 

Cheque P,wroents: 

Osler, Hoskin & Harcourt LLP 
FINANCE & ACCOUNTING (RECEIPTS) 
1 First Cln.ldi= Place 
POBOX SO 
Toronto, Ontario M5X 1B8 
Canadi\ 

PltiiS! rrlvm rnrrittalfu •Jviu(s) with 
C"h!~. 

lm·oice No.: 
Client No.: 

Amount: 

osler.com 

11620150 
223352 

69,155.24 CAD 



NAI\<1E 

PARTNER 

!vlichael De Lellis 
:Marc Wasserman 

Kimberley Wharram 

ASSQCIATE 

Caitlin Fell 

TOTAL FEES (CAD): 

FEE SUMMARY 

FEE DETAIL 

HRS 

:!5.00 
38.30 

1.90 

38.40 
103.60 

RATE 

640 
720 

870 

400 

DATE NAME DESCRIYTION 

Dec-01-13 Caitlin Fell Continue to review and mMk up potential merger deal agreement. 

Dec-02-13 Caitlin Fell Emails to K \'\Th;u-ram and S. Guindi regarding asset purchase 
agreement with Carrington; finalizing comments on potential merger 
deal agreement; additional review and comments on non-disclosure 
agreement; emails with J. Grant regarding press release comments. 

Dec-02-13 Marc Wasserman Email correspondence from K. McEld1eran regarding email to E. 
Lederman; discussions with P. Bishop regarding same; engaged in 
multiple diSC\ISSions and conferences with C. Fell regarding same; 
revie.,...ing draft merger agreement with····· 

Dec-03-13 :tvlichael DeLellis Meeting with M. Wasserman to discuss matter and background to fue 
asset purchase agreement; re-vie'\>ving the Monitor's First. Second, 
1b.ird and Fourth Reports; revie\ving tl1e affidavit in connection wifu 
the Initial Application; revie\ving a draft form of asset purchase 
agreement; considering issues \ ... ith respect to same and drafting 
comments and notes with respect to s<u:ne; reviewing SISP. 

Dec-03-13 rvlarc W assermtm Attending Chambers appointment witl1 respect to Allen Van guard 
matters; engaged in discussions thereafter; email correspondence 
from K. Me Eicher an regarding same; continuing to review merger 
agreement and discussions with P. Bishop regarding same. 

Dec-04-13 ?vlichael Delellis Drafting further comments to the draft fonn of Asset Purchase 
Agreement; multiple meetings with M. Wasserman to discuss various 
stmtegic issues; meeting with C. Fell to discuss key issues of concern; 
partidpating in a conference call with l'vf. Witsserma.n and J. Grant at 
lvlcCarthys; drafting on Key Issues list; participating in a meeting 
\vith 'tvl. Wasserman, C. Fell tmd J. Grant tmd E. Ng at 1\lcCartl\ys. 

osler.com 

FEES 

16,000.00 
27,576.00 

1,653.00 

15,360.00 

60,589.00 

HRS 

1.90 

1.80 

·!.00 

7.70 

3.10 

4.70 



Dec-(}.1-13 Caitlin Fell Status call with Company, COWlSel, monitor and CCC Investment 
Banking; meeting wiili J. Grant and E. Ng regMding asset purroase 
agreement and mechanics iliereto; disrussion with t-.1 Wasserman 
and M. De Lellis regarding asset purchase agreement. 

Dec-04-13 1\.'larc Wasserman Engaged in update call; meeting wiiliJ. Grant and E. Ng regarding 
draft merger agreement; discussions with P. Bishop regarding same. 

Dec-05-13 .Michael DeLellis Revie\\>ing correspondence; responding to inquiries from C. Fell. 

Dec-05-13 Caitlin Fell Attending on status call wiili Roseway; ..:onsolidating markup oi 
cormnents from M. DeLellis and !vi. Wasserman; emails to J. Grant 
regarding Osler markup; revie\<ving and conunenting on Non­
Disclosure Agreement; telephone call with N. Geary regarding 
TI1omas Weisel Non-Disclosure; telephone call \v'iU1 S. Grant 
regarding comments to Non-Disclosure. 

Dec-05-13 l\-Iarc Wasserman Engaged in conference calls with Roseway and FTI; engaged in 
various discussions \-.ith respect t~ansaction; revie\-.>ing 
documentation and providing comments thereon. 

Dec-06-13 Michael DeLellis Revie\\>ing correspondence; responding to inquiries from C. Fell. 

Dec-06-13 Caitlin Fell Telephone call with J. Grant and M. Wasserman regarding V 1 
deal; emails wiili P. Bishop regarding claims order; reviewing and 
commenting on claims process order; commenting on press release; 
reviewing and commenting on Non-Disclosure Agreement; telephone 
call with N. Geary; emails to CCC Investment regarding Non­
Disclosure Agreements; telephone call \-.'iUl H Meredith regarding 
claims order; emails regardinJ a meeting and going over 
Asset Purd1ase Agreement. 

Dec-06-13 Marc Wasserman Engaged in discussions with respect t • Qft g trmsaction; 
reviewing term sheet; discussions with M. DeLellis and C. Fell 
regarding same; discussions regarding claims procedure order. 

Dec-09-13 lvlichael DeLellis Reviewing correspondence; meeting with M. Wasserman and C. Fell 
to dis'--uss various issues; responding to inquiries from C. Fell; 
reviewing a revised asset purd1ase agreement and drafting comments 
and revisions to same. 

Dec-09-13 Caitlin Fell Revie\\>ing Asset Purchase Agreement md providing markup; 
telephone call regarding claims process order; emails toP. Bishop 
regarding report at the monitor; drafting fifth report oi the monitor. 

Dec-09-13 ?\·larc Wasserman Continue reviewing d.rait claims rrocedure order and providing 
cormnents U1ereon; discussions with C. Fell regarding same; engaged 
in conference call with respect fuereto; engaged in discussions 
regarding • 1 an.saction. 

osler.com 

3.90 

3.50 

0.90 

3.30 

2.70 

1.10 

5.80 

1.90 

-1.90 

~.60 

2.50 



Dec-10-13 1\·lichael DeLellis Revie\\-'ing correspondence; meeting ,.,.ith tv!. Wassennan and C. Fell 
to discuss AP A issues and proposed revisions; drafting an AP A issues 
list; drafting revisions and consolidated Osler comments to the form 
oi AP A and corresponding ·with McCarthys with respect to same; 
meeting with M. Wasserman to discuss strategic issues. 

Dec-10-13 Caitlin Fell Status call·with company; discussions with M. Wasserman and M. De 
Lellis regarding Asset Purchase Agreement wit! 
reYiewing materials of Fund regarding claims order and providing 
comments; continue to draft Report of the Monitor; telephone calls 
regarding Non-Disclosure Agreement negotiations. 

Dec-10-13 1\.'larc Wasserman Attending case conference with respect to Allen Vanguard action; 
attending update call; various discussions and meetings witl1 respect 
to$ J P• transaction; d.is(.'USSions with C. Fell regarding daims 
procedure order; engaged in multiple discussions ,,..riU1 K. McElcheran 
regarding same. 

Dec-11-13 Michael DeLellis Meeting with C. Fell to discuss issues relating to the SISP timeline and 
the Asset Purchase Agreement; meeting with M. Wasserman to 
discuss Asset Purd1ase Agreement and strategic issues. 

Dec-11-13 Caitlin Fell Telephone calls wiUl N. Geary regarding Non-Disclosure Agreement 
"'rith Macquarie; reviewing Non-Disclosure Agreement and providing 
comments. 

Dec-11-13 Marc Wasserman Attending meeting at McCarthys regardin transaction; 
attending meeting vv'ith Covington with respect thereto; engaged in 
follow-up discussions with P. Bishop regarding same; discussions 
, ... ;th C. Fell regarding same. 

Dec-1~-13 Caitlin Fell Revie\\ring and commenting on two Non-Disclosure Agreement's; 
telephone call \\ritl1 N. Geary; telephone call \\riUl Roseway regarding 
status update. 

Dec-1~-13 Marc Wasserman Engaged in multiple discussions throughout the day regarding 
merger transaction and other matters; discussion with J. Porepa 
regarding same; attending update call wifu Roseway and Norton 
Rose regarding same. 

Dec-13-13 Caitlin Fell 

Dec-13-13 Marc Wasserman 

Dec-15-13 Marc Wasserman 

• an letters of intent; various emails regarding meeting ·v..-ith 
Roseway. 

Discussions •vifu T. Reyes regarding potential for otters; brief re\iew 
of oiiers in respect U1ereof. 

Reviewing swnmary prepared by lvkCarfuys on letters of intent and 
re\'iewing letters of intent in respect thereof in preparation for 
meeting on December 16. 

osler.com 

4.60 

5.60 

3.00 

1.10 

0.80 

2.90 

1.90 

~.30 

0.80 

1.50 

1.90 



Dec-16-13 Caitlin Fell Conference \\rith Company, counsel, FIT, Osiers and CCC 
Investments regarding phase bids; emails \\rith J. Grant regarding 
GICs; reviewing company explanation regarding GIC's. 

Dec-16-13 Marc \Vasserman Attending meeting at l\·kCarthys regarding letters oi intent and next 
steps; eng.,ged in discussions \\rith P. Bishop regarding same. 

Dec-18-13 Caitlin Fell Meeting with Roseway, Company, .11.·1cCarthy, FTI Consulting, CCC 
Investments, PricewaterhouseCooper, Norton Rose and Osler 
regarding phase two ot sale process and next steps. 

Dec-18-13 !\·fare Wasserman Attending meeting with Roseway, Growth Works, CCC Investment 
and Norton Rose regarding letters of intent; attending pre-meeting 
,..,rith McCarthys regarding same; engaged in multiple discussions 
·with P. Bishop with respect thereto. 

Dec-19-13 Caitlin Fell Drafting consent of the monitor; reviewing and conunenting on 
support agreement \\oith portfolio company; email to J. Grant 
regarding same. 

Dec-19-13 :t-.ofarc Wasserman Email regarding matters in respect of upcoming motions; discussions 
and emails regarding status oi sale and itwestor solidtation process; 
discussions witl1 c. FeB 6 d' 6.. ug· I I TWOS''? I I ?Wij 
agreement and reviewing same; discussions "'riU1 P. Bishop regarding 
same. 

Dec-20-13 Caitlin Fell 

Dec-20-13 Marc Wasserman 

Dec-20-13 Kimberley 
\Vharram 

Dec-21-13 Kimberley 
\1\'harram 

Dec-22-13 Caitlin Fell 

Dec-26-13 Kimberley 
\Vharr.un 

Reviewing and conunenting on press release regarding SISP and on 
letter to investee companies trom monitor regarding management 
calls and presentations; various emails with FIT, CCC and M. 
Wasserman regarding letter; emails to company regarding press 
release and consent of monitor; re\riewing restructuring documents oi 
porttolio company and emails to J. Grant regarding same; emails to K. 
Wharram. 

Email correspondence with respect to the ta~ indenulity agreement; 
discussions with C. Fell regardit1g same; engaged in email 
correspondence \\rith K. Wharrarn regarding same. 

Reviewing documents relating? • f ~ reorganization; drafting 
correspondence on same. 

Discussing t."\.~ issues relating to proposed transactions , ... ;th J. 
l'vlorand; drafting correspondence on same. 

Emails from K. Wharram; emails to S. Grant regarding tax comments 
on portfolio documents. 

Revie\\ring revised documents and correspondence relatit1g to 
proposed transactions. 

osler.com 

1.20 

2.50 

2.10 

1.50 

1.60 

2.50 

1.90 

1.50 

1.00 

0.50 

0.50 

0.10 



Dec-28-13 Caitlin FeU 

Dec-28-13 Kimberley 
\Vharram 

TOTAL HOURS: 

DESCRIPTION 

EXPENSES-TAXABLE 

Printing Costs 
Telecommunications- External 

Agent's Fees & Expenses 

TOTAL (CAD): 

Reviewing64Cf J 9 documents regarding share exchange; 
reviewing emails regarding AUen Vanguard; emails to K. Wharram 
regarding same. 

Revie\-\ring revised documents and correspondence relating to 
proposed transactions. 

EXPENSE SUMMARY 

osler.com 

0.70 

0.30 

103.60 

AMOUNT 

503.85 
21.48 

85.00 
610.33 



,..... 

Osler, Hoskin & Harcourt LLP 

1 First Canadian Place 
POBOX 50 
Toronto ON MSX 188 
CANADA 
416.362.2111 ~lAIN 
416.862.6666 FACSI!dll.E 

FIT Consulting Canada Inc. 
TD Waterhouse Tower, i9 Wellington Stree t West 
Suite 2010, P.O. Box 104 
Toronto, ON l'viSK 1G8 

Invoice No.: 
Date: 
Client No.: 

OSLER 
1162979-1 

Februcuy 10, 2014 
2~352 

CANADA GST/HST No.: 121983217 RTOOOl 

Attention: Paul Bishop 

Contact: 
Direct Dial: 
E-mail: 

Marc Wassennan 
(416) 862-1908 

l'viW assennan@Osler.com 

For professional services rendered for Monitor of GrowthWorks Canadian Fund Ltd. (Formerly 
Project Labour) (Fiill45565). 

OUR FEE HEREIN 
RETh-ffiURSABLE EXPENSES 
HST@l3% 

TOTAl (CAD): 

PAYMENT DUE ON RECEIPT 

26.201.50 

348.96 

3,451.56 

30,002.02 

\~, We are amrmitted to protecting the muiromnmt. Plense prouide your etTIIlil address to ptlllmmts@os/er.c:om to receive 
·./!) i11wires and rmri11der stntnnents electronic:nlly. 

~------------------------- -- --------- ---- ----------------------------------------------
REMrrrA.lllg AQYICE 

C.madian DoUM EFT i\!)d Wire P.tvmmts: 

TO Canada Trust 
180 TO Squ.ue. 317- 7th Avenue S.W. 
Calgary. Albma T2P 2Y9 
Transit No: 80629.()()()4 
AccOW\t No: 5219313 
SWIFT Code: TOOMCA TITOR 

;E,_jl P"Y'"~t lkt4ils to VtJI(.....,.tSC!'oslt1'.rom. 
r~fernu'ing invoiu "umhn{s) being P"iJ. 

Qu><we Pavmeuts; 

Osler, Hoskin & H=:ourt LLP 
FINANCE & ACCOUNTING (RECEIPTS) 
1 First Ouud.ian Place 
POBOX 50 
Toronto, Ontario M5X1B8 
Cmada 

Pl<tJ5' "tvm rYmitu .. u ..Jviu(s) tvith 
f"MfJ"'· 

Invoice No.: 
Client No.: 

Amount: 

osler.com 

11629794 

223352 

30,002.02 CAD 



FEE SUMMARY 

NAME HRS RATE 

PA.RlNER 
1larc \Vasserman 19.10 740 

ASSOCIATE 
Caitlin Fell :28.:!0 425 

PARAPROFESSIONAL 
Kevin. MacEachern 

TOTAl FEES <CAD): 

0.50 

47.80 
165 

DATE 

J<m-03-14 

Jan-03-14 

JM-04-14 

JM-05-14 

Jan-06-14 

JM-06-H 

Jan-07-14 

Jan-Oi-14 

JM-08-14 

NAME 

Caitlin Fell 

Marc Wasserman 

Caitlin Fell 

Caitlin Fell 

Caitlin Fell 

FEE DETAIL 

DESCRIPTION 

Call regarding Fifth Report of the Monitor. 

Attending call regarding report with FTI and C Fell; discussions with 
C. Fell regarding same; email correspondence with respect thereto. 

Drafting of Fifth Report of the :tvlonitor. 

Continuing to prepare drait Fifth Report of the !vloni.tor. 

Calls \vitl1 J. Porepa; emails with CCC Investment; emails v.rith H. 
lv!eredith; reviewing Fund's motion materials; revisions to Fifth 
Report. 

Marc Wasserman Reviewing draft report and providing comments thereon; engaged in 
multiple discussions '"rith C. Fell regarding S<lme; re\'iewing draft 
motion materials and claims procedure order and discussing same 
\\ritl\ C. Fell. 

Caitlin Fell Further revisions to report based on comments from FIT Md 
McCarthys; status call; discussion \\<ith M. Wasserman regarding 
report; calls \'\rith J. Porepa and calls witl1 P. Bishop. 

lv!arc WassermM Attending update call; discussions \\rith C. Fell regarding draft claims 
procedure report and providing comments t11ereon; engaged in 
discussions with P. Bishop and J. Porepa regarding same. 

Caitlin Fell Revising and finalizing Growth Works report; putting together 
appendices; serving report; call with Roseway. PwC i\1'\d FTI; 
re\riewing revised claims procedure materials irom H. Meredith. 

osler.com 

FEES 

14,134.00 

11,985.00 

8:2.50 

26,201.50 

HRS 

0.80 

0.50 

:2.10 

3.80 

2.90 

3.50 

4.10 

2.00 

3.30 



Jan-OS-14 Kevin MacEachern Attending at Commercial Court; filing Fifth Report of the .tvlonitor. 0.50 

Jan-08-14 Marc Wasserman Attending call with Roseway; preparation for motion for daims 2.10 
procedure order; discussions \\rith C. Fell regarding outstanding 
matters. 

Jan-09-14 Caitlin Fell Preparing materials for court hearing; reading revisions to order 1.90 
proposed by McCarthys; attending court hearing for approval of 
claims order. 

Jan-09-14 ~:!arc W i\sserman Preparing for and attending on Growth Works claim procedure 3.20 
motion; engaged in email correspondence and di~-ussions regarding 
SISP and otl1er matters i.n respect of ongoing issues. 

Jan-10-14 Caitlin Fell Re\riewing press relei\se; email to McCarthys regarding S<'Ulle. 0.30 

Jan-10-1-1 Marc Wasserman Engaged in discussions witl1 C. Fell regarding fee affidavits; engaged 2.00 
in discussions witl1 respect to meeting with Matrix; email 
correspondence regarding outstanding matters. 

Jan-14-14 Marc Wasserman Attending update call; email correspondence regarding same and 1.10 
outstanding issues. 

Jan-17-14 Marc Wasserman Discussions ,.,.ith P. Bishop regarding letter for D. Levi; email 0.70 
correspondence v .. 'ith respect U1ereto. 

Jan-21-14 Marc Wasserman Attending update call; engaged in discussions with P. Bishop 0.50 
regarding same. 

Jan-28-14 Caitlin Fell Status call \\rith Company; comments on press release; reviewing and 3.80 
commenting on asset purchi\se agreement. 

Jan-28-14 Marc Wasserman Attending update call; engaged in multiple discussions \\rith P. 1.00 
Bishop regarding same and regarding sales process. 

Jan-30-14 Caitlin Fell Meeting with Allen-Vanguard and McCarthys to discuss settlement 1.10 
proposal; drafting consent notice of monitor to waive compliance 
with SISP requirements. 

Jan-30-14 Marc Wasserman Attending to meeting '"rith Lenczner firm, McCarthys and FTI 1.50 
regarding proposed settlement; discussions regarding same. 

Jan-31-1-1 Caitlin Fell Revising consent; calls with K. McEld1eran regarding waiving 3.10 
consent to requirement to submit an asset purchi\se agreement; 
reading and commenting on factum of the Fund regarding Allen 
Vanguard; calls \...,rjth H Meredith regarding same; di5(.-ussion with :1v1. 
Wasserman regarding same; emails toP. Bishop regarding consent; 
revie,\'ing factum of Allen-Vanguard. 

osler.com 



Jan-31-14 Marc Wassennan Reviewing drait iactumand providing comments thereon; instructing 
C. Fell regarding same. 

TOTAL HOURS: 

DESCRIPTION 

EXPENSES- TAXABLE 
Printing Costs 
Telecommunications - External 

TOTAL <CAD): 

EXPENSE SUMMARY 

osler.com 

1.00 

47.80 

AMOUNT 

182.10 

166.86 

348.96 



Osler, Hoskin & Harcourt LLP 

1 First Canadian Place 
POBOX SO 
Toronto ON MSX 188 
CANADA 
416.362.2111 ~WN 
416.862.6666 FACS~DLE 

FTI Consulting Canada Inc. 
TD Waterhouse Tower, i9 Wellington Street West 
Suite ::!010. P.O. Box 104 
Toronto, ON l'vJSK IG8 

Invoice No.: 
Date: 
Client No.: 

OSLER 

11638619 
M.uch 31, 2014 

223352 

C.A.NADA GST/HST No.: 121983217 RTOOOl 

Attention: Paul Bishop 

Contact: 
Direct Dial: 
E·m<til: 

MMc WassE.'nnan 
(416) 862-4908 

~-1\Vassennan@Osler.com 

For professional services rendered for Monitor of GrowthWorks Canadian Fund Ltd. (Formerly 
Project Labour) (Hll-15565). 

OUR FEE HEREIN 
REIMBURSABLE EXPENSES 
HST @l3% 

TOTAl <CAD): 

PAYMENT DUE O N OR BEFORE APRIL 30, 2014 

::!6,263.00 

160.44 

3,435.05 

29,858.49 

.'~;',\ We are committe;l to protecting the mvironmmt. Please pruuide your email address to p.rymmts@osler.com to receive 
·:~.~) invoicn mul rmrindu statements electrm1icnlly. 

~--- ------- ------------------------------------------------------------ ------- ---------
Ru.qny:g ADVI(]i 

CM.ts!j,m Oolli'r £IT .md Wjr" P.wments; 

TO Cm.:u:la Trust 
180 TO Square, 317 -7th Avenue S.W. 
Ci'lg.:aty, AJbftta TIP 2Y9 
T r.:uuit No: 80629~ 
Account No: 5219313 
SWIFT Code: TDOMCA lTfOR 

Email paymntt lirl,.ils to ' '"l{'"rtdsf'9$l(r.fom. 
r~ferrndng invcnu ,.,.,.W.-r(s) I>N"$ p11iJ. 

Cheque P.wments; 

Osler, Hosltin & Harcourt ll.P 
FINANCE & ACCOUNilNC (RECEIPTS) 
1 First C.:ut.:adim Pbce 
POBOX SO 
Toronto, Ontario MSX lBS 
Canada 

Pl~as~ rC'Nm n-mittana aJTJiu(s) with 
t'h<'qv<'. 

Invoice No.: 
OientNo.: 

Amount: 

osler.com 

11638619 
223352 

29,858.49 CAD 



NAME 

PARTNER 

Jeremy E. Dacks 

Marc Wasserman 

Kimberley Wharram 

ASSOCIATE 

Caitlin Fell 

TOTAL FEES (CAD): 

DATE NAME 

Feb-03-14 Caitlin Fell 

Feb-03-14 ?-•!arc Wasserman 

Feb-04-14 CaiU:in Fell 

Feb-0-1-14 ?\·fare Wasserman 

Feb-06-14 Caitlin Fell 

Feb-06-14 Marc Wasserman 

Feb-07-14 Jeremy E. Dacks 

Feb-10-14 Jeremy E. Dacks 

Feb-10-14 Cilitlin Fell 

FEE SUMMARY 

HRS RATE 

FEE DETAIL 

DESCRIYTION 

9.:!0 
14.10 

2..!0 

16.20 

41.90 

740 
740 

890 

425 

Revie'\\ri.ng submitted Phase II bids; revie·wing factums ot the Offeree 
shareholders and of Allen Vanguard. 

Email correspondence "-.ith respect to purchase agreement; 
discussions ,.,ith P. Bishop regarding same; attending update call in 

respect thereof; engaged in discussions with K McElcheran regarding 

outstanding matters. 

Status call with Growth Works, FTI, Osler ill\d McCarthys regarding 
bids received; discussion with P. Bishop. 

Various email correspondence with respect to Allen Vanguard 

litigation; revie\\'ing court materials in respect U1ereof including 

fach.uns and motion material. 

Stah.ts call \\ith Roseway; call with P. Bishop ill\d M. \ Vassennan_ 

Dis~o.'U.Ssions \\ith P. Bishop regarding upcoming Allen Vanguctrd 

motion: email correspondence wiU1 respect thereto; discussions with 

K. McElcheran and P. Bishop regarding same. 

Revie'\\'ing court dcx'"Ulnents filed tor Allen-Vanguard motion. 

Revie\ .. ing court materials for tomorrow's motion concerning Allan-

Vanguctrd litigation; diSI..'U.Ssing s.tme , .. iUl M. Wasserman and P. 
Bishop; drafting submissions tor tomorrow's court hearing. 

Emails with K. Wharram regarding tax recapnrre tor LSIFs; re,·iewing 
legislation on same. 

osler.com 

FEES 

6,808.00 

10,434.00 

:!,136.00 

6,885.00 

26,263.00 

HRS 

1.30 

1.10 

0.90 

3.10 

0.80 

1.90 

1.20 

:!.SO 

1.60 



Feb-10-14 Marc Wasserman Engaged in discussions regarding settlement proposal tor Allen- 1.50 
Van guard matters; discussions ,,;th I<. lvkElcheran and P. Bishop 
regarding same; email correspondence with respect thereto. 

Feb-10-14 Kimberley Reviewing tax issues relating to proposed wind-up; draiting 1.50 
Wharram correspondence on same. 

Feb-11-14 Jeremy E. Dacks Preparing for and attending Allan-Vanguard motion before Mr. 5.20 
Justice Bro\\'11. 

Feb-11-14 Caitlin Fell Reviewing slide dec.k presentation to Roseway and corrunenting on 3.50 
same; meeting \'\ri.th FTI, CCC and M~o"Carthys regarding presentation 
toRosewav. 

Feb-11-1-1 t.·farc Wasserman Email correspondence with respet:t to presentation to Roseway from 1.50 
CCC; discussions with P. Bishop regarding same. 

Feb-12-1-1 Caitlin Fell Meeting with Roseway regarding SISP next steps. 2.50 

Feb-12-14 Kimberley Calling J. Morand regarding potential wind-up. 0.10 
\Vharram 

Feb-14-14 Caitlin Fell Conference call regarding next steps. 0.60 

Feb-14-14 ~:Iarc Wasserman Discussions with P. Bishop and I<. McElcheran regarding email from 0.50 
T. Reyes; re\ri.e\'ving various email correspondence 'V.ri.th respect to 
status of ongoing CCAA proceedings. 

, 
Feb-14-14 Kimberley Reviewing tax issues relating to proposed wind-up. 0.30 

\Vharram 

Feb-1i-14 Caitlin Fell Investig.ate enhanced monitor powers and drait email toM. 0.80 
Wasserman regarding same a.nd regarding Roseway concessions. 

Feb-18-14 Caitlin Fell Call with Gro\'v·thWorks regarding status update. 0.70 

Feb-18-1-1 Marc Wasserman Attending to meeting at Norton Rose offices regarding status ot 2.00 
ongoing CCA.A.. proceedings; discussions with P. Bishop regarding 
same. 

Feb-~.0-14 ~.:Iarc \Vassennan Engaged in email correspondence and discussions regarding status of 1.00 
CCAA proceedings; various email correspondence ,..,;th respect 
thereto. 

Feb-25-1-1 Marc Wasserman Attending update call and engaged in multiple discussions \'vith 1.00 
respect thereto; various email correspondence from K. McElcheran 
regarding estimated budget and Ambit shares and other matters. 

Feb-26-1-1 ?\·fare Wasserman Various email correspondence regarding budget and other mr1tters; 0.50 
discussions \'v'itl1 P. Bishop regarding same. 

osler.com 



Fell-:!7-1-1 Caitlin FeU 

Fell-:!8-1-1 Caitlin FeU 

Feb-:!8-14 Kimberley 
Wharram 

TOTAL HOURS: 

DESCRIITION 

EXPENSES - Tf0(ABLE 
Printing Costs 
Telecommunications - External 

TOTAL (CAD): 

Reviewing a I • docwnents regarding capital reorganization; 
reviewing motion materials for motion regarding AGM. 

Attending motion to extend time for AGl\.I; discussion with fvl. 
Wasserman; disrussion with K. Wharram regarding tax issues on 
prospechls documents; emails to J. Irwin. 

Reviewing and revising docwnents relating to share exchanges; 
discussing tax issues relating to same \ .. ith .tv!. Biringer. 

EXPENSE SUMMARY 

osler.com 

1.60 

1.90 

0.50 

41.90 

AMOUNT 

120.15 

40.29 

160.44 



1-

Osler, Hoskin & Harcourt LLP 

1 First Canadian Place 
POBOX SO 
Toronto ON M5X lBS 
CANADA 
416.362.2111 MAIN 

416.862.6666 FACSNILE 

FTI Consulting Canada Inc. 

OSLER 

Invoice No.: 
TO Waterhouse Tower, 79 Wellington Street West 
Suite 2010, P.O. Box 104 

Date: 
Client No.: 

11657551 
May7,2014 

2~352 

Toronto, ON 1v15K 1G8 
CANADA 

Attention: Paul Bishop 

GST/HST No.: 121983217 RT0001 

Contact: 
Direct Dial: 
E-mail: 

MarcVVasse~ 

(416) 862-4908 
!v1W assennan@Osler.com 

For professional services rendered for Monitor of GrowthWorks Canadian Flmd Ltd. (Formerly 
Project Labour) (Fl/1145565). 

OUR FEE HEREIN 

REJ1vffiURSABLE EXPENSES 
HST@13% 

TOTAL (CAD): 

PAYMENT DUE ON OR BEFORE JUNE 6, 2014 

46,987.00 

481.06 

6,170.85 

53,638.91 

/ ~9) We <lTt ctmmtitted to protecting the environment. Please provide your eiTUlil address to /Ulltments@osler.com to receive 
-~L/ invoices and reminder statements electronically. 

~----------------------·---------------------------------------------------------------
REMITTA."a ADYIC'£ 

Cupdian Dollar EFT am! Wjre P.wmmts; 

TO Canad.l Trust 
180 TO Square. 317- 7th Avenue S.W. 
Calg:uy, Alberta T2P 2Y9 
Transit No: 80629..()()()4 
Account No: 5219313 
SWIFT Code: TDOMCA TITOR 

Email paymetst lktail5 to l'"!f......,tsC!>osln-.rom. 
uf~undng invoiu nu~t(s) Wing paiJ. 

Ch!1Qm: Payments: 

Osler, Hoskin & Harcourt LLP 
FINANCE & ACCOUNTING 
(RECElPTS) 

l First Canadian Place 
POBOX SO 
Toronto, Ontario M5X 1 B8 
Canada 

PI~"~ "'tum rnttittana at:lvia(s) with 
cheque. 

Invoice No.: 
Client No.: 

11657551 

223352 

53,638.91 CAD 

oskr.com 



NAME 

PARTNER 

Jeremy E. Dacks 
Marc Wasserman 

ASSOCL-\TE 

C<litlin Fell 

PARAPROFESSIONAL 

Kevin MacEachern 

TOTAL FEES (CAD): 

DATE NAME 

Ivlar-03-14 Caitlin Fell 

I\lar-04-14 Caitlin Fell 

i\.[ar-05-1-1 Caitlin Fell 

I\lar-06-14 Caitlin Fell 

Mar-11-1-1 Caitlin Fell 

Mar-14-14 Caitlin Fell 

FEE SUMMARY 

FEE DETAIL 

DESCRIPTION 

HRS 

6.40 
13.40 

75.50 

1.50 

96.80 

RATE 

740 

740 

165 

Reviewing motion materials oi Growth Works and corrunents to same; 
begin drafting Monitor·s report. 

Sti\tus call regarding Growth Works; drafting Report of the Monitor 
regarding stay extension. 

Revising Report based on comments and emails to H. Meredith and 
K. McEachern; emails toT. Reyes and FTI; call with M. Wi\Sserman; 
serving Report and putting together appendices. 

Attending motion ior stay extension; reviewing and commenting on 
press release. 

Status call regarding Growth Works. 

Various emails from Lenczner regarding correspondence to Justice 
Brown regarding stay extension and SISP results. 

Mar-18-14 Caitlin Fell Attending on status call. 

tv[,v-19-14 Caitlin Fell Call \vith P. Bishop to discuss term sheet; revie\\ring tenn sheet and 
providing comments; emails to McCartl\ys regarding same; call with 
J. Grant to go over comments. 

I\lar-19-14 Marc Wi\Sserman Reviewing draft term sheet regarding Roseway management terms; 
attending call \vith P. Bishop and C. Fell regarding same. 

I\Iar-20-14 Caitlin Fell Call \-.ith Norton Rose, Roseway and PwC regarding status update; 
revie\-.ing letter from R.C. Morris. 

osler.com 

FEES 

4,736.00 
9,916.00 

3:!,087.50 

247.50 

46,987.00 

HRS 
2.50 

4.90 

3.10 

3.10 

0.40 

0.50 

0.50 

1.30 

1.50 

1.30 



Mar-20-14 Marc Wasserman Disrussions with C. Fell regarding matters ,...,;th respect to former 1.00 
manager; conference call regarding same. 

lvlar-21-14 Caitlin Fell Call regarding R.C. Morris letter. O.SO 

}.lar-24-14 Jeremy E. Oacks Reviewing Decision of Justice Brown. 0.50 

}.lar-24-14 Caitlin Fell Reviewing Justice Brown's Decision regarding stay of proceeding. O.SO 

Mar-25-14 Caitlin Fell Call regarding letter to R.C. Morris; reviewing and commenting on 2.50 
same; emails to P. Bishop regarding same. 

Mar-26-14 Caitlin Fell Emails regarding call with Lenczner regarding Allen-Vanguard claim; 0.80 
comments on dratt letter to R.C. Morris. 

rvlar-27-14 Jeremy E. Dacks Participating in conference c.\1.1 \vith E. Lederman and C. Fell 2.00 
concerning status of Allen-Vanguard litigation; disrussions with P. 
Bishop regarding same; drafting and reviewing correspondence 
regarding same; participating in .ill-party conference call c:onceming 
Allen-Vanguard litigation. 

~Iar-27-14 Caitlin Fell Call \vith E. Lederman; call with lenders regarding status update; call ::!.90 
\vith Allen-Vanguard and otieree shareholders; call v.rith H. Meredith 
and P. Bishop; reviewing letter to R.C. Morris from McC'arthys. 

I\lar-29-14 Caitlin Fell Comments on letter regarding Allen-Vanguard litigation. 0.80 

Mar-30-14 Marc Wasserman Reviewing draft letter prepared by P. Bishop and pro\iding 1.00 
comments tl1ereon; discussions ·with P. Bishop regarding same. 

Mar-31-14 Caitlin Fell Drafting Seventh Report of the Monitor; emails regarding Allen- 1.90 
Vanguard litigation; disc:ussion \vithi\t Wasserman; calls ''ith P. 
Bishop; reviewing funds and stay extension materials. 

Apr-01-H Cu tlin Fell Drafting Seventl1 Report of the Monitor; status c.\1.1 with Fund; 7.70 
various emails and disrussions wiU1 P. Bishop and M. Wasserman. 

Apr-01-14 ~fare Wasserman Attending update call; engaged in discussions \vith C. Fell regarding 1.00 
st<ltus of report; dealing with documentation with respect tl1ereto. 

Apr-02-H Jeremy E. Dacks Drafting and reviewing correspondence concerning Monitor's Report 1.30 
and stay extension hearing; re,riemng draft Monitor's Report tor stay 
extension and providing suggested re\isions; disrussions wiili P. 
Bishop concerning content oi Monitor's Report. 

Apr-02-14 Caitlin Fell Re\risions to report based on comments from ffi; disrussions with J. 4.90 
Porepa and P. Bishop; further revisions from J. Dacks and M. 
Wasserman; preparing to file and serve; putting togeilier appendices; 
serving and tiling report. 

osler.com 



I 
Apr-02-14 ~-Iarc Wassennm Reviewing draft report and providing comments to C. Fell; 1.50 

discussions \'vith P. Bishop and C Fell regarding same. 

Apr-03-14 Jeremy E. Dacks Drafting and revie,..,ri.ng correspondence concerning Monitor's stay 0.50 

extension report. 

Apr-03-14 Caitlin FeU Drafting email to E. Ledermm regarding Allen-Vanguard's materials; 2.30 

re'\.isions from comments from FI1 and M. Wasserrn<m; reviewing 
factum of offeree shareholders. 

Apr-03-14 Ke\ri.n MacEachern Attending at Commercial Court; filing Seventh ~·Ionitor's Report. 0.50 

Apr-03-14 ?\:!arc Wasserman Revie'-ving documentation in respect of Allen-Vanguard litigation; 1.50 
reviewing report and providing comments thereon; dis~:."Ussions with 
P. Bishop. C. Fell and J. Dacks regarding same. 

Apr-04-14 Jeremy E. Dacks Reviewing ;\lien-Vanguard materials for stay extension motion; 0.80 
discussing same \>\rith counsel to the company; discussions with C. 

.r_ Fell concerning supplement to Monitor's Report for stay extension 
hearing. 

Apr-04-H CutlinFell Revie,,ring submissions of Allen-Vanguard; call ,,;th T. Reyes; call 2.80 
"'rith P. Bishop and discussion with K McElchera.n regarding same; 
reviewing and commenting on advisory agreement \'\rith Roseway. 

,-

Apr-05-14 Caitlin Fell Drafting first supplement to Seventh Report; revie\'\ring Allen- 3.60 
Vanguard and offeree shareholder submissions on costs and 
comparing costs and timetables. 

Apr-06-14 Jeremy E. Dacks Revie\>\ri.ng and pro,riding suggested revisions to supplement to 0.80 
Seventh Report oi tl1e Monitor; drafting and re\ie\\ring 
correspondence regarding same. 

Apr-06-14 CutlinFell Drafting first supplement to Seventh Report; receiving comments 2.60 
from J. Dacks and P. Bishop and revising same; emi\ils with l'vl. 
\V<tssennan. 

Apr-06-14 Marc Wasserman Reviewing draft supplemental report and providing comments 1.00 
thereon. 

Apr-07-14 Jeremy E. Dacks Revie\'\ring and pro'\.iding suggested revisions to revised draft 0.50 
supplement to the Seventh Report of the Monitor; dr,1fting and 
re'\.iewing correspondence regarding s<une. 

Apr-07-14 Caitlin Fell Revising First supplement to the Seventh Report based on comments 3.60 
from FTI. McCarthys and Norton Rose. 

Apr-07-14 Kevin MacEachern Attending at Commercial Court; tiling first supplement to Seventh 0.50 
Report of Monitor. 

osler.com 



r 
I 

-· 

Apr-08-14 Caitlin Fell Attending hearing regill'ding stay extension: preparing for he,,ring; 
comments on press release: emails with P. Bishop. 

Apr-08-14 Marc Wasserman Preparation for motion in respect of stay extension and attending 
court regill'ding s.~e. 

Apr-10-14 Caitlin Fell Revie\\-i.ng and commenting on email from P. Bishop to fonner 
manager: emails to J. Porepa regarding daims order; reviewing 
reasons of Justice Brown. 

Apr-14-14 Caitlin Fell Reviewing and commenting on Roseway agreement; call with P. 

Apr-15-14 Caitlin Fell 

Apr-17-14 Caitlin Fell 

Apr-21-14 Caitlin Fell 

Apr-:3-14 Caitlin Fell 

Apr-:!5-14 Cutlin Fell 

Apr-.28-14 Caitlin Fell 

Apr-.29-14 C1itlin Fell 

Bishop; call with J. Porepa regarding D&O claims; call with J. Grant to 
review Monitor's comments on im·estment agreement. 

Revie\\-i.ng revisions to investment agreement; emails to J. Grant 
regill'ding same. 

Attending on status call. 

Attending on status call; reviewing inveshnent agreement regill'ding 
Monitor·s powers. 

Revie'l-ving comments on inveshnent advisor agreement; emails to 
~IcCarthys regarding same. 

Reviewing a .. :tivities to be conducted by P"'rC to manage tl1e fund. 

Emails regarding draft investment advisor ,,greement; drafting Eighth 
Report of the Monitor; emails to J. Porepa; emails toP. Bishop 
regarding investment advisor agreement; calls \\-ith E. Lederman; 
caJls with D. Bell. 

Revisions to Eighth Report based on comments from D. Bell and P. 
Bishop; discussions with J. Porepa; revising cash tlow language; 
preparing materials for service; serving report on service list; 
attending on Growth Works update call. 

Apr-30-14 Kevin MacEachern Attending at Commerdal Court; filing Eighfu Report of the Monitor. 

TOTAL HOURS: 

DESCRIYTION 

EXPENSES - TAXABLE 

Printing Costs 

Telecommunications - External 

Agent's Fees & E.xpenses 
TOTAL (CAD): 

EXPENSE SUMMARY 

osler.com 

3.90 

4.90 

0.90 

1.80 

0.70 

0.80 

1.30 

0.80 

0.50 

5.10 

2.90 

0.50 

96.80 

AMOUNT 

386.55 

-!9.51 

45.00 
481.06 
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IN THE MA TIER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 
R.SC. 1985, c. C~36, AS AMENDED 

AND IN THE MATfER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
NFC ACQUISITION GP INC., NFC ACQUISITION CORP. AND 

DM_TOR/2QOII O QOOOit5907 1 ~!'.:!B 

I !,t. \I. I ''Y.. •5 11 I 

NFC LAND HOLDINGS CORP. 

Court File No.: CV12-9554-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

Proceeding commenced at Toronto 

MOTION RECORD OF 
FTI CONSULTING CANADA INC., 

in its capacity as Court-appointed Receiver 
(Returnable May 14, 2014) 

OSLER, HOSKIN & HARCOURT LLP 
1 First Canadian Place 
Toronto, Ontario 
M5X 188 

Marc Wasserman (LSUC No. 44066M) 
Tel: 416. 862.4908 
Fax: 416. 862.6666 

Caitlin Fell (LSUC #60091H) 
Tel: 416.862.6690 
Fax: 416.862.6666 

Solicitors for FTI Consulting Canada Inc., 
in its capacity Court~appointed Receiver 


